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i soci ansens 14,073,948 37 General Agent. Asst. General Agent. 
Total Liabilities................. 4,410,877 80 canines Ghaiieta:ain eatin its 
is cekdudsrannsotnes 5,663,070 57 - tc SEGNNCRR, Gensiat ental 
Surplus to Policyholders......... 9,663,070 57 

74 Losses Paid in 83 Years.......... 90,931,965 36 INLAND MARINE DEPARTMENT. 









CHICAGO, ILL., NEW YORK, 
145 La Salle Sireet. 52 William Street, 















pis WESTERN BRANCH: 
LETNA BUILDING, 413 VINE ST., 
CINOINNAT!, COFt10C. 


KEELER & GALLAGHER, General Agents. 


A SATISFIED CUSTOMER WILL BE A PERMANENT 
 (raaet CUSTOMER. TO SECURE HIS SATISFACTION THE 


“One of jthe principal brewers here, who makes a study of in- 


“+vestments, after examining one of the Company's detailed statements said there INSURANCE POLICY YOU GIVE HIM MUST BE 
“was no other monied institution in the United States that owned such a clean lot PROOF AGAINST CRITICISM, A T ANY TIME, BY 
‘of securities, inventoried at such low figures and so well placed that they could A COMPETING AGENT OR OTHERWISE .....¢% 


“be immediately realized on. The strong anancial showing of the Company 
“gave him such confidence he said ths. the Continental could have every dollar 


‘Amonld _carry_on nis different pronerties. YOU BEST PROTECT YOURSELF AND YOUR CUSTOMERS 
“This, coming from a man who has heretofore declined to accept a policy in BY GIVING THEM CONTINENTAL FOLICIES. 


“any one company for more than $5,000 on his brewery, business blocks, etc., 















































































iL Bt J csment ne nas given the Continental over po00 ta ema sunce maxing thissisics | You WILL NEVER HAVE TO: APOLOGIZE FOR A 
et CONTINENTAL POLICY. 
si |] “eee” CONTINENTAL FIRE INSURANCE CO. Sui.cs"ne 












D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 





Surplus to Policyholders,” $3,1 16,250.56. Total Losses"Paid, Over Forty-Seven Million Dollars. 


CASH CAPITAL,JTWO MILLION DOLLARS. 





Outstanding Losses, $454,788.57 Assets, $5,953,444.45 Reinsurance Reserve, $2,382,405.32 Net Surplus, $1,556,250.56 


THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 














AGENCIES IN ALL CITIES AND TOWNS. 





LOVEJOY & SPEAR, Managers. 
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Firelnsurance Company 


OF DAYTON, O. 


Cuas. D. Mean, 


President. 


H, E. Meap, 


Vice-President. 


Cuas. W. SCHENK, 
Secretary. 


The Ohio General Agencyp 


COMPOSED OF 


UNITED STATES FIRE INSURANCE CO..........0f New York, & EL 
ALLEMANKIA FIRE IRSURANCE C0... of Pittsburg, Pa 
A. K. MURRAY, General Agent, 
% Offices: 315 W. Fourth St., 


Agents wanted at desirable points. CINCINNATI, O80, 
Remember: The Ohio General Agency fs a Home Institution, 





GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, $120,718.08 


WM. F. STIFEL, President. 
F, RIESTER, Secretary. ANTON REYMANN, Vice-Pres’t- 


S. W. RICE, Special Agent. 





4825, £90) 


Firemen’s Insurance Company 


OF BALTIMORE, MD. 


Capital Stock 
Eteo aes tay tdi 


G. W. POHLMAN, 


General Agent for State of Ohio, 25 E. 3d St., Cincinnati, O- 


OHIO'S LEADING ACENCY COMPANY. 


Cincinnati Underwriters 


COAKPOSED OF 


EUREKA SECURITY 
Fire and Marine Insarance Co. | Fire Insurance Company. . 


ORGANIZED 1864. OrcanizepD 1881. 


CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS, $271,768, 
SURPLUS $191,199. SURPLUS $186,910. 


COMBINED STATEMENT. 
Assets $572,092.80. Surplus $396,892.19, 


Cincinnati, Ohio, 


Capital $250,000, 
F. A. ROTHIER, President. 
ADAM BENUS, Secretary. 





ivOle 


INSURANCE 


NATIONA COMPAN Y uss. 


OF CINCINNATI, OHIO. 





| General Insurance—State of Ohio Only. 


G. W. POHLMAN, 
President. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


E. W. BURNET, 





Columbia 


INSURANCE COMPANY 
OF DAYTON, O. 
CONFINES ITS BUSINESS TO OHIO. 


E. M. THRESHER. 
President. 


O. I. GUNCKEL, 
Secretary. 





Merchants and Manufacturers 
INSURANCE COMPANY, 


Cincinnati. 


CHARTERED 1838. PERPETUAL. 


Capital - $150,000 Assets - $296,031 
Surplus to Policyholders - $237,007 


Wrrxtam H, Catvert, President. Winrtecp S. Hoxie, Jr., Seep 


131 East Third Street. 





Telephone 787 Main. 





LE ROY, OHIO. 


Ohio Farmers Insurance Company 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January ‘st, 1903, of $1,358,4245.00, reserved 
of polic7holderss 


Net Cash Surplus. cccocvcceessecoe ~,e%ee0 009000000 08086ee0 149,733.03 


Total... 





“$n. Cc. SOHNSON, Parswear 
Mm. & SENHAM, Sccaztrany 
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OPPICERS: 

F. H. Nicnoxs, Asst. Secretary. 

W. L. Eaton, Gen’) Attorney. 

W. H. Kennepy, Supt. of Agents. 

J. F. Kennepy, M. D., Medical Director 


D. F. Wirrsr, President. 

ARTHUR REYNOLDs, Vice-President. 
Cc. W. Marquarpt, Treasurer. 

G. C. CROWELL, Secretary. 


THE NORTHWESTERN LIFE and SAVINGS COMPANY | 


OF DES MOINES, IOWA. 


ESTABLISHED 1896. 
CAPITAL STOCK, $100,000.00 
(rutty Paip.) 


The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan | 


of the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; 87.50 a quarter; $15.00 semi-annually; or $30 00 an 


oually. Each share is guaranteed to produce the sum of $300.00 in ten years, with | 
ditional profit of interest, lapses, and all interest on such lapse fund, all fines | 


the a 
and, penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. 
game from five to sixty years,and both sexes are eligible. 


Loans 64 per cent of the premiums paid after the third year. 


: Gives one year to re- 
instate in case of lapse, thus making a policy easy to maintain. 


is secured with a deposit with the State of lowa. 


AGENTS WANTED. 
Experienced agents can treble their commission earnings by selling our ten 
year endowment investment policies. Address or call upon 
L. E. SPENCER, 
Manager, 
Chicago General Agency, 904 Marquette Bldg., Chicago, 11! 


TRUSTEES: 
G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of Iowa; G. D. 


Ellyson. Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & | 
Trust ; 


Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilcrest, Wholesale 


Lumberman; F.C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- | 


dent —— Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. 
Agents, Des Moines; J. B. Tinker, Mason City; F. H. Nichols, Des Moines; C. 
Urowell, Des Moines. 





+ eet lt Yahee eek ee, ek i i eek aed el et Wet et et ee ee et a et ta 


Instituted in Reign of Queen Anne, A. D., 1714, 


Union Assurance Society of London 





No Overhead 


Writing. Loyalty to 


Local Agents. 
No Dual . 


Agencies. 


0.0% © 6 0 0 © 2.0.8 0 6 9 2 2 2 2. 2.8..8..8 





- 
| 
«4 
. 
. 
. 
. 
° 
° 
“* 
. 
. 
. 
- 
. 
. 
- 
. 
. 
. 
. 
. 
i. 
. 
- 
- 








UNITED STATES OFFICES: 


Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 
No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers. 
No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
glish-American Bidg., Atlanta, Ga., George N. Hurt, Manager. 
Mining Exchange Bldg., Denver, Col., Gerald L. Schuyler, Mngr, 

AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. 
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—_———_—_——_ THE 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the_United States 
and in Conada. 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests iis Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED. 


Any honest, capable and industrious man, who fs willing to n at the bottom 
and acquire a complete knowledge of the details of the businens by diligent study and 
1 Sere, an. of eng Be capacity, establish his claim to the 
Position in the field. It is within his certain reach. The opportunities for 
amen are unlimited, All needed explanations will be furnished upon 


'y’s Superintendents in any of the principal ci! 
Office, No. 1 Madison Avenue, New York City. ' 1 ates 





x OFFICERS, 
HEoEman, President. . J. THomPson, Cas? jew and Ass’t Se~ 
FISKE, Vice-President. akes S. ROBERTS, Ass’t Secrelary ~ 
Gemerd Woopwannwcreme | Lamneu craig Acar. 
° ON. STEWART L,, WOODFORD, Counsel, 
H. WiLLagp, Medical . &S. Kmiomt, Ass’t Medics Director. 


| 
ASSETS, $741,000 | 


Premiums the | 
, 5 A plan that reaches faron | 
the investment lines, also giving a reasonable amount of insurance in case of death, | 


No possible chance | 
of loss, as every dollar is guaranteed to the policy holder whether he lives or dies and 


H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, oup- | 








| Reserve for all other claims........ 








48th ANNUAL STATEMENT 


of WantoecnS? 


A. H. SAWYER, President. W.H. STEVENS, Secretary 
Capital, . 

Assets (to protect policyholders), 
Net Surplus to Policyholders. 

Net Surplus to Stockholders, 


$ 500,000.00 
2,283,556.42 
1,043,538.55 

543,538.55 


N. T. JULIAN, Special Agent for Ohio, West Virginia and Michigan, Columbus, Ohio. 


F. W. ALEXANDER, Special Agent for Indiana and Kentucky, Indianapolis, Ind. 
L. S. MacENANEY, Special Agent for Illinois and lowa, 195 La Salle St., Chicago, IN. 


THE AMERICAN FIRE (NSurAnce 


OFFICE: 
Company’s Building, 
308 and 310 Wainut St., 


PHILADELPHIA. 





CASH CAPITAL, - - - - - - ° 
Réserve for Reinsurance and all other claims, - 
Surplus over all Liabilities, - - - 
TOTAL ASSETS, JAN, 1, 1901, - - 


# 500,000.00 

1,729,708.58 
- 247,362.42 

- $2,477,069.00 

rHoOs. H. MONTGOMERY, President. 

WM. F. WILLIAMS, Ass’t Sec’y. WM. B. KELLY, Gen’! Mgr. 


NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Columbus, Obio 


P'CHARD MARIS, Sec’y and Treas, 





INCORPORATED 1866 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 





Assets, January 1, 1901 

Cash Capital 

Liabilities, including reinsurance... . 
Net SurP_us.... 


.. 8,656,401 Sv 
200,000.00 
2,181,179 89 
. 1,275, 221.70 
Cc. 0. COLLMAN, Pres. 

HENRY BAIER, V.-Pres. 
D. B. SCHULTE, Treas. 
THOS. H. SMITH, State Agent, Dayton, Ohio. 


CARL H. SMITH, Special Agent, Dayton, Ohio. 


CERMANIA ®onrsces” 
COMPANY... 
ORGANIZED tese. 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1901. 


WM. TREMBOR, Sec. 
F. M. GUND, Ass’t Sec, 





OS ae : $1,000,000.08 
Reserve for Unearned Premiums pag sieves 


1,563,778.08 
Reserve for Losses under Adjustment.. 81,571.60 


42.475.41 
2,275.975.39 


$4. 963,800.40 


Net Surplus............ See 4086 neh Genesee’ 
PT Mises sens anus veevncds sdnave 


HUGO SCHUMANN, President. 


Fr. VON BEENUTH, } Vice-Presidents. 


CHARLES RUYKHAVER, Secretary, 
Geo, B. Epwarps, ; - 


Gustav Keune, Ass’t Secretary. 
WESTERN DEPARTMENT, 


&. G. HALLE, Manager, Royal Insurance Bidg., Chicago, IL 
mM. W. CLAYTON, State Agent. Troy. © 


CUMMED POLICY LABELS. 


PRICE LIST 





COLORS. 
Red and White, 
Blue and White. 
or Chromatic. 


EMBOSSED. 
Black 
and 
Gold. 
$ 4.50 
5.50 
6.50 
8.00 
52.00 
WE GUARANTEE SATISFACTION. 


THE WESTERN UNDERWRITER CO. 


164 La Salle Street, 413 Vine Street. 


CHICAGO. CINCINNATI, 


Tel, M. 2914. Tel. M. 
SEND FOR SAMPLES. _— 








4 THE WESTERN 


UNDERWRITER. 








Provident Savings Life Assurance Society 


OF NEM YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





JUSTICE and SATISFACTION | 


in dealing with both Agents and Policyholders—fairness 
coupled with invariable honesty of purpose. These are 
the endeavors of the management of the Union Mutual in 
all transactions. And Promptness is another Home Office 
motto--prompt answering of letters, prompt issuing of 
policies, prompt settlement of claims. Always a place for 
reliable, capable Agents. 


ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


—~\ | BOTH SEXES, AGES | Te Te. 
=~ || Policies Easy to Self. 
Amounts $15 to $100,008, 


AGENTS WANTED. 






HAS THE 


} 





Union Mutual Life Insurance Co. | ' 


INCORPORATED 1848. 
FRED E. RICHARDS, President. 
ARTHUR L. BATES, Vice President. 


Portland, Maine. 





Address | THORNTON CHASE, Sxp?t., 84 Adams St., Chicag), Ill. 
either | EDSON D. SCOFIELD, Sugt., 1110 Am. Tract Society Bldg., 150 Nassau 
St., New York City. 





1850. —~—~—_THE-~-— 1901. 


United States Life Insurance Co. 


IN THD Criry OF NEW YORK, 
GEORGE H. BURFORD, President. 


GEO. G. WILLIAMS, 

FINANCE f JOHN J. TUCKER, 

COMMITTEE, }\ E. H. PERKINS, Jr. 
( JAMES R. PLUM, 


- - ts - - - . - Builder, 
, President Importers’ and Traders’ Nat, Bank, 
:. “se SS - Leather. 


Active and successful Agents who desire to make DIRECT CONTRACTS With this 
well established and progressive Company, thereby securing for themselves not only 
an immediate return for their work, but also an increasing annual income commen- 
surate with their success. are invited to communicate with RICHARD E. COCH- 
RAN, 3d Vice-President, at the Company’s Office, 277 Broadway, New York City. 


Assets over $8,000,000. Insurance in Force, over $40,000,000. 





INCORPORATED 18561. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIELD, AASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President. 
JAS. W. HULL, Secretary and Treasurer. 


All policies now issued by the BERKsuHRE give to the insured all the advantage 
of the perfected Non-forfeiture Law of Massachusetts. 


Before insuring your life or taking an agency, examine the new policy contract 
now being issued by the BERKSHIRE. 


JOHN THOMAS, Gen’l Agent Northern Ohio, JOHN A. RINGOLD, Gen’! Agent Southern Ohio, 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Cincinnati. 
WILLIAM D. WYMAN, General Agent for Illinois, 


100 Washington St., Chicago. 
InsuranceCompany 


The Mutual Life sree. 


LOUISVILLE, KY., 
Is desirous of engaging District and Special 
Agents throughout the State of Ohio. Good 
terms to the right men. Address for further 
particulars, R. Simpson, State Agent, Pike 
Bidg., Cincinnati, O., or C. F. Whipple, 
General Agent, Cuyahoga Bldg., Cleveland, O 





dential Insurance 
Company of America 


JOHN F. ORYDEN, Pace:oser. 
Home Office, NEWARK, N. J. 
HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 6. 


— = 


J The Pru 





| 

| 

‘The Western and Southern 
Life Insurance Company 


OHIO. 
PAID-UP CAPITAL, - - = = $100,000.00 


PRANK CALDWELL, Prest. 


t2GOOD LIVE AGENTS WANTED- 





OF CINCINNATI, 


President Chemical National Bank, | 


W. J. WILLIAMS, Secy. 


| 


| THERE ARE FEATURES IN THE FIFTY-THIRD 


| ANNUAL REPORT OF 
THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. ..e- 





A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 
921-3-5 Chestnut St., Philade!phia. 


They 


oF NEW YORK. 





Accident 
and Health 
Policies. 


LARGE BENEFITS. BEST COMMISSIONS. 


LOW RATES. 





Assets, 


| 


$899,232. 





Surplus, - $388,441. 





KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 











ad 





h 


ies. 
S. 


38, 441. 


Large and Increasing Dividends to Policyholders. 
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the [Jpion Central Life Insurance Co. 


CINCINNATI, OHIO. 


$26,440,297.28 
3,693,343. 46 


ASSETS, January 1, 1901, « ° 
SURPLUS, . . . e 


No Fluctuating Securities — Largest Rate of Interest— 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 





First Old-Line Stock Accident Co. Incorporated in Illinois. 


m  Accident’and Health. 
NORTH Rh 
\MERICAN “Sm 
\CCIDENT 


SPECIAL AGENTS. 
SUB AGENTS. 
-=--LOCAL AGENTS. 


INSUR ANCE CO 
CHICAGO, @ 


r.- 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTIIS. 
$1,800 to $6,000 per year paid to producers. 





EXCLUSIVE TERRITORY GIVEN. 





--CHARTBRED i866.... 


THE COLD RELIABLE 


Harttord Life Insurance Company 


HARTFORD, CONN. 


Gzo. E. Keeney, President. 


Cuas. H. Bacau, Secretary 


Issues policies upon all the latest plans and most liberal conditions. 
Its ORDINARY LIFE and LIMITED PAYMENT CONTRACTS become 
EN DOW MENTS at AGE 80 


In its Industrial Branch, it issues Adult and Juvenile Whole Life, En- 
dowment, Semi-Endowment, and Life-Endowment-at-Age-80 Policies, in 
amounts from $10 to $500, from Ages 2 to 60. 

These policies are plain in terms and conditions 
full immediate benefit in case of death by accident 


THE RECORD TELLS. 
$21,000,000 Paid to Policyholders and Beneficiaries. 
PURCHASE A HARTFORD LIFE POLICY AND YOU GET THE BES71 


= AETNA LIF 


GIVES RESULTS IN 


All contracts are in 





Insurance Company 
of Hartford, Conn, 


LIFE, TERM and ENDOWMENT INSURANCE 


WHICH ARE UNEQUALED 


T5205 me LIFE, ACCIDENT AND HEALTH INSURANCE 


n 
writin 


Wor 4 - ——_ 
Assets, January 1, 1901................... 836,092,086 O1 
I 00 6.6040 600000 60aebb0d bce case bsaeénes wses Qe ae 


Guevantee Fund in Excess of Require- 


ments by Company’s Standard........ 85,066,209.40 


MORGAN G. BULKELEY, President. 
Cc. E. GILBERT, FRANK BUSHNELL, 
Ass’t Sec’y. Agency Sec’y. 
COLLIN FORD, [Manager Southern Ohio Agency, Cincinnati, Ohio. 
F.C. CHAPMAN, Manager Northern Ohio Agency, Cleveland Ohio. 
SUPERINTENDENTS OF AGENCIES: 
T. 8. Merrill, 134 Monroe St , Chicago. H. B. Houghton, San Francisco, Cal 


J. L. ENGLISH, 
Secretary. 





‘National Life Insurance Company 


OF THE U.S. of A. 


Chartered by Special Act of Congress, 1868. 
CAPITAL, $1,000,000. 
Good men as District Agents and 


WANTE Managers in Wisconsin, Kansas, 


Oklahoma, Texas, Iowa and Nebraska. Contracts direct with 
the Company giving full commissions and renewal interest. 


0. D. WETHERELL, 
President. 


R. E. SACKETT 
Sec’y and Gen’l Mgr 


ADDRESS 


National Life Insurance Company 


OF THE U.S. OF A. 
119-121 La Salle Street, CHICAGO, ILL. 


Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 


Insurance Co., 
OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass, 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds. 


UNITED STATES DEPARTMENT, 


100 WVilliam St., New York, N. WY. 


F. G. VOSS, Manacer anp ATTORNEY. 





The Universal 
Casualty Company 


OF MILWAUKEE, WIS. 


First Stock Accident Insurance Company 
Organized in Wisconsin. 


Deposit with the State of Wisconsin, 
$100,000. 


Accident and Health Insurance. Good Agents Wanted. 
Latest and Most Liberal Policies. 


Applications for territory should be addressed to 


FOR OVER THIRTY YEARS 


THE CONCORDIA FIRE of Milwaukee has pursued a 
settled, conservative policy as a stanch Western fire insur- 
ance company. 


Its Solidity and Permanence 
Are fully established with its agency corps and the insuring public 
Local Agents of the Middle West: 


WHAT BETTER AND MORE WORTHY OF HONEST SUPPORT 
THAN THE CONCORDIA? 


Agents readjusting their representation on a non-union basis address 


WILLIAM B. BIERCE, General Agent for Ohio and Michigan, 
Whitney Opera House Block, Detroit, Mich. 





ELWYN F. LARSON, Pres'’t., Remon, Dalits. 


Milwaukee, Wis, 








6 THE WESTERN UNDERWRITER. 





THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 West Fourth Street, Cincinnati, Ohio. 


ACCENTS WANTED. 


CAPITAL $200,000, SURPLUS $100,000 














JUDGE ll. DONNELLY, President. F. D. PRINTICE, Vice-Pres. and Treasurer. F. F, MURRAY, Asst. Secretary, 


A. K. MIURRAY, Secretary and General Manager. 








INTER-STATE LIFE INSURANCE COMPANY 3) OLDEST IN THE WORLD. SUN 
Fourth and Elm Sts., CINCINNATI, OHIO. : av 
CAPITAL, PAID-UP, $100,000. INSU R ANCE 
Pil 
OFFICE 
4 staunch “ Old Line" Ohio company, with leading business men 
of Cincinnati in the directorate 


Issues especially attractive policies on Ordinary Life, Limited %& a... OF LONDON, 


Payment, Endowment and Annuity Plans 


A District Agent wanted for each county in Ohio, to whom a 3 . . . 7: ’ , ' . . ’ ~ 
liberal contract, with renewal commissions and exclusive territory & Chief Office m the United States, No. 54 Pine Street, New York, 


will be given. : 
a Inter-State Life has all the sdvantages that other good , 1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 


companies have and is besides a HOME COMPANY. 


Agents will find it desirable to deal DIRECT WITH THE HOME WESTERN DEPARTMENT, ' 7 ' La Salle St. CHICAGO, ILL. 


OFFICE of the company which’they represent. 
Information cheerfully furnished. Correspondence confidential 


A.C ad iF AGENTS WANTED. 


The NORTHERN GENTRAL FIRE TORNADO 


to" PHENIX 


TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 


Policies in Amounts from $100.00 to $25, 000.00 OF BROOKLYN, N. Y. 


Payments Monthly, Quarterly, Semi-Annually or Annually. 


Incorporated under the Legal Reserve Laws of Ohio, .... 1901. 
$100,000 deposited with the State for the security of Policyholders. 























INSURANCE COMPANY 
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GRAND OPPORTUNITY TO AGENTS for Territory in | 
Peneastindaia, Geb Shaidin wal Michigan. Western and Southern Department, 205 La Satie Street, Chicage 


J. H, LENEHAN, General Agent 





W. S. MATTHEWS, J. G. ROBISON, | 
| 
G. L. DOBSON, President. P. M. STARNES, Secretary. 
D. G. EDUMNDSO +, Vice-President. ' P. A. DURHAN, Asst. Secretary 
A. S. STULTS, 2nd Vice-President. +. N. BE. COFFIN, Counsel. 
LEWIS SCHOOLER, [edical Director, G. A. VANDERSLUIS, Actuary. 


HERE IS YOUR CHANCE TO MAKE MONEY. 


Investigate the plan of the 


NATIONAL LIFE & TRUST CO. 


A LECAL RESERVE, RECULAR LIFE INSURANCE COMPANY. PES MOINES, IA. 
Capital Stock, - - 200,000 

_ Look into the conditions of our Guaranteed Ten-Year Endowment Gold Bonds. Every bond or contract 

issued by this company is protected by a deposit of approved interest-bearing securities with the Auditor of 

the State of lowa. This company also issues regular level-premium legal-reserve life policies on the Nom 


Participating basis. Now is the time to secure the choicest territory. Special inducements to men capable of 
acting as general agents. Address 


C. €. OTIS, Hammond Bidg., Detroit, Mich., , S$. STULTS, 2d Vice-President and Manager, 
Manager for Michigan. Central Dept., Tacoma Building, Chicago. 
TRUE and DEMING, Matthews Bidg., Milwaukee, Managers for Wisconsin. 
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With which Is combined 
BLACK AND WHITE—Established isg0. 


Published Every Thursday by THE WESTERN 


UNDERWRITER COMPANY, Chicago (164 
La Salle Street), and Cincinnati (Aétna Buyild- 
ing). E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 10 
Cents Each. 





“Entered at Chicago Postoffice as mall matter of 
the second class. ¢ 


INSURANCE COMPANIBS AND ADVERTISING. 








The leading editorial in the current issue of 
the Insurance Post on the subject of advertis- 
ing expresses the truth in as potent a manner 
as we have ever seen it set forth. There is no 
activity that places its advertising on so un- 
business-like basis as the insurance interests. 
No discrimination is shown among the papers. 
This is the general rule, but there are happily 
some exceptions. Each paper is treated the 
same as the other. Journals that are only 
barnacles, “grafters”’ and “leeches” are thus 
fed, and no premium is put on hard work, fresh 


writers that the Continental saw a good op- 
portunity to use the Eagle in the field to assist 
it in strengthening non-union agencies. Agents 
thus put considerable confidence in the Con- 
tinental’s protege. 

Reports have it that there was dissension in | 
the board of directors, while others Believe 
that the Eagle’s stockholders let it go simply | 
as a cold business deal. It seems unfortunate | 
that if the Eagle was succeeding it should | 

| 
| 


thus be forced out of existence. Each com- 
pany that now retires will be drawing blood, 
as the facilities in the larger cities are entirely 
inadequate. We dislike to see the old estab 
lished institutions thus wiped 
scarcely a note of warning. 


away with 





ENGAGES WITH THE FIRE ASSOCIATION. 

John W. Robertson of Chicago, special agent 
and general adjuster for the London & Lan- 
cashire in Illinois, Wisconsin and Michigan, 
has resigned to enter the Wisconsin and Illi- 
nois field for the Fire Association. Mr. Rob- 
ertson has long been recognized as one of 
the most prominent special agents of the West, 
and has added prestige to his company in 
the field. It is stated that other specials 
of the London & Lancashire are on the slate 








news, general excellence or circulation. 

The usual method in giving out advertising 
is to throw it as a sop to some paper because 
the executive knows some man connected with 
it personally or desires to get rid of a persist- 
ent solicitor. The insurance companies do not 
owe the insurance press a single cent in the 
way of “patronage.” If insurance papers are 
of no value for advertising purposes, dissem 
inators of information or molders of opinion, 
the companies should at once decapitate them. 
If they are useful, the decaying and colorless 
sheets should be exterminated. The insurance 
companies are alone responsible for the con- 
tinuance of mediocre work and inefficacy of 
dozens of journals which have not the slight- 
est excuse for existence. In any other line 
they would have been in the graveyard long 
ago. 

It will do advertisers good to read the arti- 
cle in the Insurance Post, and we particularly 
commend it to those who see no merit in ad- 
vertising. 





John F. Stafford of the Eagle read a paper 
before the last meeting of the Fire Under- 
writers Association of the Northwest on ‘The 
Bright Side.’ The Eagle evidently found 
the other side. 


RETIREMENT OF THE EAGLE. 


The reinsurance of the Eagle caused much 
surprise in fire insurance circles, as it was sup 
posed the company pretty firmly en- 
trenched. It was one of the old New York 
companies, which was dying of atrophy until 
a year ago, when a syndicate tried to get con- 
trol supposedly for wrecking purposes. 


was 


was a future for the company, as it was re- 


lines. Edward Meinel, 


an 


office. 


manent. 





The 
leading stockholders evidently thought there 


organized and began to push out along active 
old Continental 
man, was chosen secretary afid John F. Staf- 
ford of St. Louis, special’agent of the Scottish 
Union, was elected general agent at the home 
Before the reorganization, its loss ratio 
fan up to 113 per cent, and its expense ratio 
was above 40 per cent. These were reduced to 
comparatively low ratios, and in view of this 
Success it was felt the company would be per- 


Another feature that seemed to strengthen 
the company was the fact that it was supposed 
to be dominated more or less by Vice-Presi- 
dent Evans of the Continental, who owned 
some of its stock. It was thought by under- 

















for the Fire Association. 
INDIANA PREMIUMS AND LOSSES 
The following Indiana returns have been 
reported ; 
Premiums. Losses. 
American, N. J..... . .$50,800 $32,784 
Buffalo Commercial 8,650 4,463 
Citizens, Mo... 28,800 17,303 
Franklin, Pa.. 27,775 14,005 
German, Peoria 13,008 4,570 
Pheenix, Hartford 112,020 58.575 
Prussian National 17,355 10,926 
| reutonia, O 13.605 6,866 
| 
OHIO HOUSE COMMITTEE NAMED. 
lhe committee on insurance in the Ohio 
House of Representatives is made up as fol 
lows: Willis of Hardin County, chairman; 


| 

| Willis of Fayette, Myers of Hamilton, Metz- 
| ger of Stark, Binckley of Perry, Hypes of 
| Clark, Guthrie of Adams-Pike, Coughlin of 
| Cuyahoga, Sharp of Fairfield. 





MISCELLANEOUS NOTES. 


Roselyn & Robyn get the sole agency of the 
Sun at St. Louis. 


The Farmers Mutual Fire of Marquette, 
Mich., has given up the ghost. 
[he Mirnnesota department is examining 


| the Firemens of Newark and the New York 
| department is examining the Greenwich. 

| Frank L. Joy, for some time assistant to 
| H. H. Walker, secretary of the Home’s west 
| ern farm department at Chicago, has been ap 
| pointed assistant secretary. 

| The Wisconsin agents of the Eagle Fire, 
| which has reinsured, are: Thomas H. Ma 
| lone, William T. Durand, Loyal Durand, Wal 
| ter Schroeder and Bernhardt Ehlhardt 
| Milwaukee; Dudley W. Fernandez and Frank 
| f& Wright of Oshkosh; Charles H. Green, 
Waukesha; Henry W. Gilbert, West Superior ; 
Ernst Lutze, Sheboygan. 


or 


Gitmore.—B. J. Gilmore of Chicago, for 
several years special agent of the Royal Ex- 
change in Illinois and Indiana, has been ap 
pointed to act in a similar capacity for the 
Northern in Indiana, Kentucky and Tennessee. 
Mr. Gilmore’s field work has been of a high 
grade, and he is one of the most worthy men 
in the ranks. He will now locate in Indianap- 
olis. 








Gray—Howard P. Gray, who was so seri- 
ously injured in a wreck on the Northwestern 
Railroad, is doing nicely and will recover. It 
was feared at first that he would lose his sight 
and both hands, but the doctors now expect 
to save both eves and his right hand. He will 
lose the use of his left hand 

Mr. Gray was formerly western manager of 
the Hanover, but is now doing special work for 
the governing committee of the Union. 
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IS ELECTED ,TO PRESIDENCY. 


TEALL 





Triumphs in the’Chicago Underwriters Asso- 
ciation Campaign’ After a Very Spirited 
Contest of a Week. 





\fter a hot contest E. M. Teall was elected 
president of the Chicago Underwriters Asso 
ciation yesterday Campaigning has been 
strenuous for a week. Mr. Teall’s ‘opponent 
was E. W. Lyman of Moore, Janes, Lyman 
& Herrick. The smaller offices centered about 
Mr. Teall as the representative of the purely 


local agency interests as Opposed to the west 


ern managerial membership One hundred 
votes were cast, Mr. Teall receiving 54 votes 
Mr. Lyman 38 and L. 0. Kohtz 8 Mr. Koht 
was chosen vice-president Mr. Teall was 


waited upon by a notification committee after 
his election and talked to the board members. 
outlining his policy. He stated it was his de 
sire to continue the efficient work of 
and enforce its rules 

A motion was made to make a 
gasoline lighting devices, but it was defeated 
The motion making it the sense of the board 
that fireproof buildings should be rest 
height was voted down. 


the board 


charge for 


ricted in 





ADDITIONAL STATEMENTS ARE GIVEN. 


Life Cozapanies as a Rule Show Excellent Re- 
turns in Their Figures for the Year. 





rhe annual statements of the life insuranc: 


companies are coming out slowly, all 


nearly 
of them showing good increases Following 
are those that have appeared since last wel 

The State Mutual 
business in 1901, 
force $6,535,052. 


wrote $12,306,211 new 


increasing itS insurance i 


Its assets are now $10,552. 


609, and surplus, $2,021.555 

The annual statement of th 
shows assets of $617,057, a 
surplus to policyholders 
$21,035; insurance 
of $637,765 


Kansas Mutual 
gain of $100,606 
$186,716, a gain of 
in force, $11,358,700, a gain 

The Manhattan wrote $12,134,980 new busi 
ness in 1901, the gain over 1900 being $970, 


ooo. It increased its insurance in force $3. 
045.808, that item now standing at $64,206, 
gsk. 


Its assets are $16,945,830, a gain of $578, 
195. Its surplus is $1,808,907, a gain of $102, 
052. 

The United States Life wrote $7,500,000 new 
business in 1901, which is about the same 
amount as in 1900. Its assets, according to its 
new statement, are $8,478,550, a gain of $ros. 
000. 


| The Travelers statement shows, assets, $ 
| 813,056; surplus, $5,005,314; life insurance 
force, $114,691,241. a gain of $5,672,000: life 
| insurance written, $16,822,682 

The statement of the Pacific Mutual show 

| assets, $5,000,473; gross surplus, $861,622; a 

cident reserves, $196,238; life reserves, $3,805. 
119. The life insurance written in 1901 was 
$12,314,841, a gain of $2,154,800 over the pre 

vious year. During the year the company di 

posed of nearly all of its real estate, its hold 
ings now amounting to only $100,000, outsid 
of the home office building 





IMPERIAL-ALLIANCE AMALGAMATION 

The Imperial Alliance amalgamation 
is on again. A provisional agreement has been 
signed whereby the Imperial, the Alliance and 
the Imperial Life, all of London, are to be 
merged into one company, to be known as the 
Imperial-Alliance. As insisted upon by Gen 
cral Manager Cozens-Smith, the staffs of both 
Imperials will be retained in the amalgamated 
company. 


and 


\ deal is on to merge one of the western 
life companies with one in process of forma 
tion, the combination likely to be one of stock 

New York : Life officials are in Chicago 
holding a conference of managers and agency 
inspectors. A grand conclave of all the agents 
will be held in the Victoria Hotel, where a 
banquet will be given, 


——___—— 
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OF FIRE COMPANIES. 


REVIEW OF CURRENT QUOTATIONS. 


STOCKS 


Market Value of the Leading Institutions and 
Their Annual Dividends to Stock- 


holders. 

The stocks of insurance companies are not 
often listed on the stock exchanges, and as 
sales are usually private it is hard to learn the 
market values. Sales are occasionally re 
ported, however, and while the prices paid may 
be above or below the average, they may fairly 


be taken to indicate what the shares are worth. 


The stock of the A£tna is probably the most 

] : - . 1+ 

valuable, the latest quotation being 292 per cent 
of the par value. On a capital of $4,000,000 
this would give a total value of $11,680,000 


which is $2,000,000 and 


surplus. 


more than its capital 
As the company pays $720,000 a year 
purchaser at 


in dividends, a present prices 


would get a return of 6% per cent on his in- 
vestment. 
The 


uable in 


stock of the Glens Falls is the most val 
proportion to the capital, the 
of that company being quoted at 1605 per 
of pat 


shares 
cent 
par 


stoc k is 


each share, 


Its capital 


In other words, 


is worth $160.50. 


value 


value $10, 


$200,000, on which it pays $60,000 a year divi 


dends. It declared an extra dividend last 
year. 


Tl ie 


surance Company of the State of 


lowest stock quoted is that of the In 
Pennsylvania, 
levied an assessment of 21 
its stockholders 


which recently pet 


to make good an im 
capital. <A 
$100, or 
value of Yet if the 
dated it could undoubtedly 


of its 


cent on 
share of this stock 
cent of the 
company was liqui 
8o per cent 


pairmeint Of 1ts 


sold al 


$2 0. 


recently 50 per par 

: 
realize 
capital. 

The shares of the Home of New York 
quoted at 3064, which would put the value of 
its capital stock at $o,2 per 
cent, o1 which is 


less than yf the 
20 years 


are 
250,000. It pays 


$300,000, a year in dividends, 


present value ¢ 
more than 
stock was less than 
adding twice as much 
1896, with one ex- 
added $575,000; in 


$850,000; in 


3 per cent on the 
The rate was fixed 
ago, when the value of the 
$5,000,000. It has 


stock. 


been 


to surplus every year since 
that 
300,000; in 


ception. In 
1897, $1 


year it 
1898, 1890, 
$200,000; in 
The 
on which it makes 
derwriting. It 
ends 

The North 


3,000,000 of capital being quoted at 247%. 


1900, $650,000, and in 1901, $600, 


000. company does a large banking busi 


than on its un 
botl 


ness, 


more 


is splendidly managed at 


: ‘ 
America is next in value, its 


This gives a market value of 


pays 12 per cent dividends, or $360,000 a year 


The stock of the Hartford is quoted at 515, 


value of $6,450,000 It 


riving a pays 22 
cent on its capital of $1,250,000 

Che Continental is rated at 620, giving a 
market value of $6,200,000. It pays 25 per cent 
on its $1,000,000 capital. 

The German American is rated at 530, its 


capital being $1,000,000. It pa 
dividends 


The Connecticut stock is quoted at 200, its 
capital being $1,000,000. The National of Hart 
ford, capital $1,000,000, iS quoted at 230. The 
Pheenix of Hartford quoted at 195, capital 


stock $2,000,000. 


The stock of the Orient is valued at $1, 


120,000, the price quoted being 224 on a par 
value of $500,000. The stock of the Security 
of New Haven is valued at $350,000, or a little 
better than 115 on its capital of $300,000. 

The Phenix of Brooklyn is rated at 205 on 
ts capital of $1,000,000. Its dividend is $100,- 
000 a year 

The Germania is rated at 300 on the same 
capital, and pays $150,000. Its surplus is 
nearly a million greater, and it is the surplus, 
of course, that most strongly affects the value. 


oo Hanover’s stock is quoted at 140, par 
ilue $1,000,000. The Niagara’s is quoted at 


| 
| 
| 
| 
| 
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$500,000, giving a market value 
The Greenwich, $200,000 capi- 
tal, is quoted at 185. 


200, par value 
»f $1,000,c00. 


The Westchester, par value $300,000, is 


quoted at 360. The Williamsburgh City, par 
value $250,000, is quoted at 562, giving a mar- 
ket value of $1,400,000. The stock of this 


company rose nearly 100 points in 1901, one of 
tl increases made. 
The Eagle Fire Company’s stock rose rapidly 
328 a when an attempt was 
made by certain parties to get control, and it 
1 about that figure for recently 
back to 315. The capital is $300,000, 
a market value of $945,000. The Fire 
tion’s stock is only $500,000, but as it is 
rated at 830 per cent of par the market value 
s $4,150,000. The company pays dividends of 
jo per cent on the capital stock, so that an in- 
at the present figure would get a return 
of 5 per cent. 


ie best 


year Or sO ago, 


over a year, 


vestor 


Philadelphia is 
stock is rated high, 
shares being 385. 


another 
the quo- 
The capital is 


The Franklin of 
company whose 

on for its 
$400,000 

The 
the same 


no fixed 


rated about 
mmpany 


Girard, $300,000, is 


The c 


varying 


capital 
as the Franklin 
dividend, the from 
cent. Its at Chi- 
it is said, contributed $1,100,000 in profits 
From the 


has 
rate 20 to 
25 per western department 
it was established 
— years ago it did not draw 
from the either 
or expenses. 

The 


rated at 


years. time 
up to two or 

— il ag 
1 dollar 10me omMee, tor losses 


Pennsylvania Fire, capital $400,000, is 
420. It pays 25 per cent dividends 
The Spring Garden, capital $400,000, 1s rated 
at 146. The United Firemen’s capital $300,000, 
is rated at 222, The Union of Philadelphia, 


capital $200,000, is rated at 9o. 
The American of Newark, capital $600,000, 


is rated at 325. It pays 10 per cent on its capi- 


tal, so that a purchaser would get a low in- 
terest return. The Firemen’s of Baltimore, 
‘apital $900,000, is rated 116% 

‘he Equitable Fire and Marine, capital $400, 
000, is rated at 120. The Providence-Wash- 
ington, capital $500,000, is quoted at 150. 

[he Fireman’s Fund, capital $1,000,000, is 
rated at 245. Its dividend is 12 per cent. The 
Home Fire and Marine, controlled by the Fire 


man’s Fund, is rated at 230. The American 
Central, capital $1,000,000, is rated at 114. The 
Citizens’ of Missouri, controlled by the Hart- 


ford, is quoted at 232. 
Practically all the 


Its capital is $200,000. 
companies mentioned, 


1 


cept the State of Pennsylvania, have risen from 
5 to 50 points in the past year. Some of the 
low rated stocks are the Empire City, 85%; 
Globe & Rutgers, 99; New York Fire, 90; 
Stuyvesant, 71; Delaware, 80; Mercantile, Bos 
on, 84; National, Ohio, 61%; Security, 
Ohio. a. 

The Cooper of Dayton is quoted at 250, 
Eureka of Cincinnati at 180, ayes sas and 
Manufacturers at 125, Teutonia of Dayton at 


500, and the Columbia at 200. The Washing 


ton was quoted at 80, but a short time before 
reinsured it went up to par. 





Your MONEY’s WoRTH— 


OF 


Imperial 
PURE FINE PARA RUBBER BANDS 


A LOT OF THEM FOR - $1.00 
A COOD QUANTITY FOR +75 
NOT SO MANY FOR sd -50 
ENOUCH FOR -25 
A NICE LITTLE BOX FOR +15 
SEVERAL DOZENS FOR - 10 


JUST WHAT YOU WANT FOR .O5 
ANY OF THESE ASSORTMENTS SENT 
POSTPAID TO -ANY ADDRESS IN THE 
UNITED STATES UPON RECEIPT of PRICE. 
SATISFACTION CUARANTEED BY 


THE GOODYEAR TIRE & RUBBER CO. 
AKRON, OHIO 








AS. SEEN FROM CHIGAGO. 


AMERICAN IN THE WEST. 

The of New is gradually 
becoming more and more of a pronounced 
tor in the western field under Manager Sheldon 
of Rockford. 
with extraordinary interest, owing to the rein- 
surance of the Rockford, one of the most suc- 
cessful deals of the kind ever transacted. 

Last year the company experienced a 50 per 
cent loss ratio and a 41 per cent expense ratio, 
Its total amount received for premiums was 
$1,271,754, an increase of Over $250,000 in com- 
parison with last year. The premiums written 
$1,298,472. The reinsurance reserve went 
up from $1,458.305 to $1,625,583. The net 
surplus increased from $1,599,792 to $1,700,297, 
and assets from $3,658, 188 to $3,925 681. 

The company has made good money on its 
farm business in the West. 





American Jersey 


This company has been watched 


were 


MINEHART AND WALKER INDICTED. 

James T. Minehart and W. B. Walker of the 
Policyholders National Union indicted 
at Chicago last Tuesday on a charge of 
They out on bail 
but their rearrest 


were 
con- 


spiracy to defraud. were 


from the police court, was 


ordered. The chief witness against them was 
J. L. Knoepfler of New Orleans, who was 
most active in running the Policy Holders Na- 
tional Union to earth. Other witnesses were 
Monroe Fulkerson, at one time attorney for 


the concern, and H. P. Cullen, both of whom 


claimed to have been swindled out of hun- 
dreds of dollars. Notwithstanding the no- 
toriety of the Policy Holders National Union, 


and 
former 


Minehart Walker, while out on bail for 
their offenses, have organized a new 
union and boldly advertise it as the successor 
of the defunct concern. There headquarters 
are still in the Manhattan building, and they 
state that they have acquired the assets of the 
old Union, “which represent an expenditure 
of $200,000 in cash.’ The tangible assets con- 


sist of the office furniture, which the receiver 
valued at $471. The balance must be repre- 
*sented by the “good-will.” 


INTEREST IN PRESIDENTIAL CAMPAIGN 


The contest for president of the Chicago 


Underwriters Association has created consider- 


able interest on all sides and probably more 
electioneering has been done than for years 
past. Those who have watched the elections 


is the 
most exciting since the James Ayres campaign 


from year to year claim that this contest 


of years ago. 


President Pellet has served the association 
for three years most acceptably. Although 
connected with a non-union general agency 


and even though union companies claim Pellet 
& Hunter’s companies were not strictly board 
and tariltf out in the field, yet he 
has been so fair and unprejudiced in his serv- 
president that he has won the un- 
bounded admiration of 


companies 


ices as 
everyone. 

\t this time when new rates were going into 
a0 and new schedules to be applied it was 
ioped that President Pellet would continue in 
office so that there might be no break in the 
machinery. He is in touch with all the phases 
of board work and naturally was_ better 
equipped to advance its interests than a new 
man. However, President Pellet has sacrificed 
his business interests for the sake of the board 
and positively announced that this would be 


his last term. All sorts of plans have been 
made to keep Mr. Pellet into office. 
E. M. Teall loomed up conspicuously as a 








WANTED. 


Competent special agent with experience ip 
a Western. department; also daily report 
examiner. . Address INSURANCE, care The 
Western Underwriter Co., Cincinnati, Obio..° ' 
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candidate and was groomed for office by his 
fr is. At the meeting last week Mr. Teall’s 
was presented by Mr. Warren of the 
Liverpool & London & Globe. Even at that 


1 < 
I 


ti he feeling prevailed that Mr. Pellet might 
st e induced to remain in office. There was 
nt ndidate nominated to oppose Mr. Teall, 
yet he did not get a majority of the votes of 
those present and was therefore defeated. Mr. 
leall took this very much to heart and con- 
sidered it a clandestine attack on him. He 
therefore announced himself as a candidate 
and his forces were at once organized to put 
up strong campaign. Mr. Teall’s letter to 
the members of the board on this question is 


generally considered ill-advised. A day or so 
after the meeting Mr. Pellet announced that he 
would not be a candidate under any considera- 
tion. Several had proposed that some special 
emolument to be given Mr. Pellet in considera- 
tion of his past services and those he would 


| 
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claim he did not take a broad view of under- crease, $572,648; unearned premiu $2,555 
writing and dominated the operations of the 486; increase, $510,067; net surplus, $1,481,273 
board too extensively. decrease, 2, Got 
ae tae German of Freeport Assets, $3,904.705 ; in 
_ANNUAL STATEMENTS GIVEN. crense, 9200241. unearned premaiume, $2,301 
he Continental's statement this year shows 7: » ' ie cee hiod 
assets, $11,590,012; increase $060 740; un a ee ee 
’ neripcintaintell ~—" od ’ | decrease, $99,947. 
earned premiums, $4,806,904; increase, $534, Glens Falls: Assets, $3,549,432 reas¢ 
786; net surplus, $4,901,328; increase, $390,789; $112,533; unearned pré 1! $1.022.052: it 
premiums received, $4,978,654—not far short of | crease, $90,958: net surplus, $2,231,132; it 
the $5,000,000 aimed at. The company came | crease, $3,942; premiun received, $983,500; 
out about even on underwriting account. Like | losses incurred, $521,681 
all the large New York companies it does a Agricultural: Assets, $2,440,078; increase, 
large banking business. While the gains in as~ | $156,520; unearned premiums, $1,180,883; in 
sets and surplus are considerable, they do not | crease, $95,306; net surplus, $595,541; increase, 
represent the real gains in the company, as it $52,001; premiums received, $1,073,465; losses 
does not mark its securities up to the full mar- incurred, $521,681. 
ket value. On a basis of present actual value its Commerce, Albany Assets, $420,904; in 
assets and surplus would be swelled to a much | crease, $11,276; unearned premiums, $100,654; 


larger figure. 


Springfield F. & M.: Assets, $5,808,887; in- 


net surplus, 






increase, $06,520; de 


. 
crease, $11,854; 





| : premiums received, $147,266; 

perform during the current year. Mr. Pellet | crease, $730,264; unearned premiums, $2,163, | losses incurred, $78,842 
took a strong stand and suppressed this move- | 584; increase, $593,811; net surplus, $1,287,195, | Commonwealth: Assets, $1,016,861: in 
ment decrease, $531,048. As the company capital- | crease, $69,714; unearned premivms, $150,318; 

Mr. Teall’s forces were in charge of Charles zed $500,000 of its surplus during the year, the | increase, $19,419; net surplus, $301,087; in 
Nelson Bishop of the Northern and they were | actual decrease is only $31,948. On an increase | crease, $11,618; premiums received, $246,403; 
making headway in securing pledges especially | of nearly $600,000 in reserve this decrease in | losses incurred, $144,747 
from the smaller offices. The opposition | surplus is much smaller than might have been Erie Fire: Assets, $463,502; decrease, $114, 
finally crystallized and agreed on E. W. Lyman | expected. O10; unearned premiums, $156,975; decrease, 
of Moore, Janes, Lyman and Herrick, as a Westchester: Assets, $3,207,038; increase, | $95,686; net surplus, $50,734; decrease, $50,670 ; 
candidate. Mr. Lyman’s campaign was put in | $202,023; unearned premiums, $1,487,449; in premiums received, $251,185 ysses incurred, 
charge of A. F. Shaw of Hall & Henshaw, | crease, $197,089; net surplus, $1,186,812; de $1 36,602. 
C. P. Whitney of Critchell, Miller, Whitney | crease, $32,447. Greenwich: Assets, $2,070,226; increase 
and Barbour and John P. Hubble, general Indianapolis Fire: Assets, $374,487; in $179,809; unearned premiums, $1,307,023; in 
agent of the Greenwich. Mr. Teall’s strength | crease, $48,338; unearned premiums, $71,494, | crease, $182, 966; net surplus, $135,656: dk 
lay mostly in the smaller agencies. He also increase, $41,998; net surplus, $94,424; de crease, $64,861; premiums received, $1,712,251; 
drew from the older men in the business and | crease, $2,169. The increase in unearned pre losses incurred, $1,026,295. 
some from those who disliked the activity of | miums is over 150 per cent. Franklin, Pennsylvania: Assets, $3,106,430; 
western managers in the campaign. The op Williamsburg City: Assets, $2,234,021; in increase, $34,980; unearned premiums, $543 
position to Mr. Teall consisted mostly of west- | crease, $167,721; unearned premiums, $690,787; | 025; increase, $3,125; net surplus, $1,078,240% 
ern managers and the contingent of local increase, $74,696; net surplus, $1,187,933, in decrease, $16,044; premiums received, $573, 
agents who believed Mr. Teall was too auto- | crease, $67,038. 550: losses incurred, $330,901. 
cratic and old fashioned in his ideas. They National, Conn.: Assets, $5,424,437;  in- North German, New Yorl Assets, $233, 

| 
WM. J. DUTTON, President. 

BERNARD FAYMONVILLE, Vice-President. L. WEINMANN, Secretary, J.B 
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THIRTY-NINTH ANNUAL STATEMENT 


FIREMAN'’S FUND 


Insurance Company, 


OF SAN FRANCISCO, 


ANNUAL STATEMENT, JANUARY 1, 


Reinsurance Reserve................. 
Net Surplus. . 
Capital Stock 
Surplus to Policyholders . 


I i ci oc hoe a Seo Xai 
In Reinsurance Reserve..... 
In Net Surplus.... 





INCREASES. 





= = CALIFORNIA. 


1902. 


$4,579,013.07 

1,706,915.31 
1,542,554 86 
aden ache 1,000,000.00 
2,542,554.86 


$565,337.31 
293,627.13 
200,686.71 


CENTRAL DEPARTMENT, 
MARSHALL & McELHONE, Managers. 


I71 La Salle Street, Chicago. 
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147; increase, $27,576; unearned premiums, | Edward Meinel, a former Continental man, was 
$89.203; increase, $30,474; net surplus, $9,- | elected secretary. Henry Evans of the Con- 
230; decrease, $22,262; premiums received, tinental was for a time on the board of direct- 
$118,338; losses incurred, $65,424. | ors, but shortly resigned. Nevertheless the 
Rochester German: Assets, $1,280,983; in- | Eagle has since been looked upon as identified 
crease, $111,368; unearned premiums, $482,- | with Continental interests. 
163; increase, $103,270; net surplus, $521,595; | The Eagle had a ¢omparatively large sur- 
decrease, $50,325; premiums received, $599,- | plus, but it lost heavily on underwriting the 
507: losses incurred, $323,536. past two or three years. It was entered in 
* i. the West in Ohio, Michigan, Illinois, Missouri, 
WESTERN SALVAGE COMPANY'S PROGRESS Iowa, Minnesota, Wisconsin, Colorado and Ne- 
The Western Salvage Wrecking Agency | braska. Its losses in the West in 1900 were 
opened a branch in St. Louis the first of the | M0 heavy. Following are the figures for the 
vear to handle southern business There is no Western States a pen 
market in the North for many lines used 1n 1900 sncurred. 
the southern trade, and cotton especially can- | Ohio $16,120 $7,049 
iot be handled at Chicago. A seven-story | Michigan 4,715 2,073 
building has been leased at 714 and 716 Wash- | [Illinois 20,350 15,791 
ington avenue, St. Louis, and a complete dupli- | Wisconsin 4,095 5° 
: . | lowa 6,058 967 
cate of the Chicago plant installed. I. F. | Missouri 27,668 14.245 


Small, formerly special agent for the Prussian 
National, is southern superintendent. 

wo large stocks have already been handled 
it the St. Louis plant, one being the wooden 
ware stock of Samuel Cupple and the other the 
stock of E. F. W. Meier, both of 


been no particularly 


quecnsware 
There have 
large losses recently, one of the largest being 
stock of Lowrey & Goebel, Cincin- 


St. Louis 


the carpet 
nati. 
REINSURANCE OF THE EAGLE 
Phe 
insured 


Me 


Fire Company of New York re 
last week in the North British 
The North British was negotiat 
time for stock of the Eagle 


Eagle 
and 
reantile 


w for sone the 


ind the deal may still go through. in which 


case the latter likely will be continued in busi 


established in 1806, 1s another 
that has found it necessary 
The New York, 
rganized in 1836, reinsured a week or two 
igo in the Phenix of Brooklyn, and the State 
of Pennsylvania, organized in 1794, recently 
ceased writing business because its capital was 


Phe I 


old-time 


agl 
company 
Citizens of 


to quit business 


impaired 
\n attempt was made a year ago by the so 


called Ivins syndicate to get control of the 
Kagle. supposedly for wrecking purposes, but 
the management succeeded in retaining the up- 


attempt was abandoned. Later 
and 


per hand and the 


the control passed to Continental interests 


--o--—_0—_ o_o 6-0 0-0 0-0-0 6 _O-_e 00 0-0-0 


PROTEST AGAINST DUMMY'' AGENTS 


West Virginia agents are writing their com- 
panies protesting against the “dummy” agents 
appointed to write West Virginia business for 
agents along the borders of adjoining States. 
The West Virginia law requires the policies 
to be signed by a resident of the State, but 
the agents of Virginia, Maryland, Pennsylva 
nia and Ohio get around it by having “dum 
appointed by their companies to coun- 
tersign in West Virginia. The evil has ex- 
isted ever since the law enacted. The 
agents are taking it up at this time, hoping, as 
the period for renewing the licenses 
around, that their appeal will induce the com 


mies” 
was 


comes 


panies not to relicense the “dummy” agents 
DANIEL MYERS !S SUED 
\ suit has been brought against Daniel 


Myers, president of the defunct Manhattan Fire 
and at one time the controlling stockholder of 
the Erie Fire of Buffalo. for $29,500 for alleged 
breach The 
Lodswick H. Jones, who bought the claim from 


of contract suit is brought by 


G. C. McGehee. According to the plaintiff, 
McGehee paid Myers $2,500 on the latter's 
agreement to cause the Erie to appoint Mc- 


Gehee southern agent of the company, giving 
him a five-year contract. McGehee 
appointed and Jones claims Myers admitted to 
him that he owed McGehee “upwards of $2,- 


was not 


-@ © -@—-@-— @- -@ @-0-—-0_o_o—@ 


ESTABLISHED 1837. 
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’ CAPITAL STOCK-—Paid in, -  $300.000.00 

? TOTAL ASSETS, - - - $3,207,038.82 

7 + 

7 7 

LIABILITIES. 

* Unearned Premiums. .... $1, 487,449.09 ? 

+ Unpaid Losses....... Ree re tw os, a La Migie Sie ame eee ne aie ale ee 178,917.19 

4 All Other Claims and Liabilities.......... 2.0... ..sseeeeeeeees 53,860.29 | 

* Total Liabilities $1,720,226.57 ¢ 

© Capital Steck...... eS ye eee os etal 300,000.00 ¢ 

« Net Surplus, beyond Capital Stock and all Liabilities 1,186,812.25 4 

? ge . 

pf This Company has b2en in CONTINUOUS and SUCCESSFUL operation for more than THREE SCORE YEARS | pt 

} Rains" 

4 GEO. R. CRAWFORD, President. i. 0. BROWN, Secretary. if 
JUN QO. UNDERHILL, Vice-Pres’t and Treas. JOHN H. KELLY, Ass’t Sec’y. ? 

7 . 

+ + 

! WESTERN OFFICE: I 

pe 1101 Royal Insurance Building, Chicago, I. : 

4 FRED W. LOTZ, Ass’t Sec’y. S. SCHWARZ, sup’t. } 

5 7 
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’ on the transaction. Jones paid McGehec 
for his claim, and in bringing suit 
swelled it to $29,500, alleging damages. Thx 
facts as alleged are extremely discreditable t 
all concerned. As nearly as can be made out 
the $2,500 paid to Myers was a “sop,” for 
which he was to use his power with the con 
pany to benefit McGehee 
SVEA WILL LIKELY STICK 

It is now announced that the Svea Insuranc: 
Stockholm in the 
United States, doing a general agency business 
under Weed & Kennedy, the present manager 
The Helvetia Swiss and Baloise will continu: 
in the Weed & Kennedy office as surplus line 


companies 


Cempany of will remain 





The annual meeting of the Hartford’s west 
ern field force is on this week. 


INCORPORATED 1849. 


FIFTY-FOURTH ANNUAL STATEMENT 


OF THE 


Springfield 
F. & M. Insurance 
Company 


OF 


SPRINGFIELD, MASS. 


JANUARY 1, 1902. 

Cash Capital, all paid up, . $2,000,000.00 
2, 163,584.45 

148,107 70 

1, 287,195.28 

$5,898,887.43 


Surplus to Policyholders, Jan. 1, 1902, $3,287,195.28. 


Reinsurance Reserve, 
Reserve for all Unsettled Claims, 


| *Net Surplus, 


Gross Assets, . . ... 


A. W. DAMON. President. W. J. MACKAY, Sec’y. 


WESTERN DEPARTMENT: 


171 La Salle Street, CHICAGO, ILL 


A.J. HARDING, Mgr. A. F. DEAN, Asst. Mgr 


| *$500,000 Surplus Capitalized July 1, 1901 
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POHLIIAN APPOINTED GENERAL AGENT. 





Western Department Firemen’s of Baltimore 
Goes to Cincinnati to Have Jurisdiction 
Over Eleven States. 





Following the resignation of William E. 
Rollo & Son of Chicago as general agents for 
the western department of the Firemens of 
Baltimore, George W. Pohlman, president of 
the National of Cincinnati, has been appointed 
to succeed Rollo & Son, and the western de- 
partment of the Firemens will be removed 
from Chicago to Cincinnati, where it will be 
located in the offices of Mr. Pohlman’s Ohio 
company, the National. This deal, which has 
been under consideration for a short time, was 
closed last Saturday. Mr. Pohlman and Sec- 
retary Riall of the Firemens left immediately 
for Chicago, where they are spending this 
week completing arrangements. 

There have been many strong applications 
from Chicago for the Firemens western gen- 
eral agency, and the decision to locate the de- 
partment at Cincinnati is rather an unusual 
move and highly complimentary to Mr. Pohl- 
man, who would not have accepted the appoint- 
ment under other conditions. This arrange- 
ment will add considerably to Cincinnati’s im- 
portance as an insurance center, making the 
fourth general department in addition to the 
home companies, Ohio General Agency, and 
new Anchor Fire. 

Mr. Pohlman is a man who has given much 
thought to the fire insurance business, and is 
an underwriter of undoubted ability and judg- 
ment. He can be counted on to make a good 
showing for the Firemens if there is anything 
in underwriting. Mr. Pohlman was appointed 
Hamilton county agent for the Firemens in 
1896, general agent for Ohio at the beginning 
of 1901, and under the new arrangement will 
have eleven States as follows: Ohio, Indiana, 
Illinois, Michigan, Wisconsin, Minnesota, Iowa, 
Nebraska, Missouri, Kansas, Colorado. This 
move in no way concerns the National of Cin- 
cinnati, which does not operate outside of 


Ohio. 





TO BE AN INDEPENDENT SPECIAL. 

Robert J. Foster, well known in the Ohio 
field, will establish an office at Columbus as an 
“independent special agent.” It is Mr. Foster’s 
idea to perform special field service for com- 
panies and also adjust losses. He was in Chi- 
cago last week, and received sufficient encour- 
agement from managers to warrant him en- 
gaging in this work. 

+ os 
OHIO FIRE APPOINTMENTS 

The following are recent fire appointments 
in Ohio: 

Franklin, Pa.—H. 8. Walbridge & Co., Toledo. 

German, N, Y.—Miss Selma E. Marting, Berea: 
Miley & Barnett, Findlay; C. Sage & Co., Welling- 
ton; William Stetzer & Son, Celina. 

Indemnity, N. Y.—William Gilbert, Newark. 


London Assurance—Cole & Daily, Canton. 
eae western National—Henry H. Dawson, To- 


0. 
Phenix, Eng.—J. M. Preisendorfer & Son, De- 
flance. 


IMPORTANT CINCINNATI! DECISION. 

Judge Dempsey of the Superior Court at 
Cincinnati handed down a decision last Monday 
in the case of Brown against the Hartford 
Fire Insurance Company, sustaining a verdict 
against the company for $595, under a policy 
for $800. The court held that because a fire 
Imsurance policy contains a clause requiring 
the arbitration of a loss in case of disagree- 
ment, the assured is not prevented from suing 
without arbitration. 

_The judge said that in his opinion the ques- 
tion raised had never been presented to the 
Supreme Court of Ohio, but that somewhat 
similar questions had been passed upon by the 
highest tribunals of other States, and while 





he had a wholesome respect for the opinions 
of courts of other States, still he did not hesi- 
tate to pass squarely on the point and differ 
with those tribunals in view of the fact that 
the Supreme Court of Ohio had not decided 
the matter. 

In concluding his opinion the judge stated 
his holding in brief as follows: “By force of 
the provisions of Section 3643 (valued policy 
law), where a policy contains a clause making 
arbitration as to the amount of a loss a con- 
dition precedent to the right of the insured to 
sue, and the insured refuses to arbitrate, such 
condition as to arbitration and such refusal 
to arbitrate will never operate in favor of the 
insurer as a defense at bar to an action brought 
on the policy by the insured to recover for a 
loss sustained. Such a condition is void, and 
this rule is applicable whether the loss be, or 
be claimed to be, either total or partial.” 





RESULTS OF WEST VIRGINIA WORK. 


Secretary Riester Tells What the Association 
Has Accomplished in the State Since 
It Was Organized. 





The annual meeting of the West Virginia 
Fire Underwriters Association will be held at 
Wheeling, January 28. In regard to the work 
of the organization, Secretary Riester says: 

“It has organized the State in such a man- 
ner, through stamping offices and otherwise, 
that there is little, if any, rate-cutting within 
its jurisdiction. ‘ 

“It_has, through its rate-making machinery, 
the Cochran Rating Bureau of Columbus, O., 
printed and published rate books of the fol- 
lowing towns: Adamson, Belington, Brook- 
lyn, Buckhannon, Barnesville, Clarksburg, 


Cairo, Cameron, Clendenin, Elkins, East | 
Bank, Fetterman, Flemington, Fairmont, 
Farmington, Grafton, Harrisville, Kenova, 


Littleton, Lazearville, Morgantown, Monon- 
gah, Mannington, Mt. Hope, New Martins- 
ville, New Cumberland, Philippi, Pennsboro, 
Ravenswood, Ripley, Sistersville, Sutton, 
Salem, St. Marys, Terra Alta, Webster, Wes- 
ton, West Union, Wellsburg and all coal prop- 
erty in New River District. Rates for all 
cities will be published in due course. 

“It has in addition published more than 
150 detailed special hazard rating and inspec- 
tions upon isolated plants in different parts of 
the State. It has published the following maps 
where none existed, or those in use were in- 
correct or obsolete, viz: Belington, Cameron, 
Cairo, Clendening, Farmington, Flemington, 
Harrisville, Kenova, Littleton, Mannington, 
Monongah, Mt. Hope, Pennsboro, Ripley, 
Salem, Sutton, Terra Alta, West Union and 
others are now in the hands of the lithograph- 
ers. 

“It has harmonized conflicting rates and im- 
proved conditions in all territory in the north- 
ern and central part of the State, heretofore 
a field which had constantly annoyed the com- 
panies. It has inspected and reported upon 
special hazards and several towns (on the C. 
& O. R. R.) on the Kanawha River between 
Charleston and Montgomery. It has made 
numerous electrical inspections, including also 
detailed inspection of Huntington Water 
Works, and inspection of special hazard plants 
in suburbs of Huntington. 

“Tt has inspected and rated all coal proper- 
ties in tvhat is known as the New River Dis- 
trict in Fayette county, including some fifty 
operations. It has forty-nine companies out of 
eighty-seven authorized to do business in the 
State, as paid subscribers to the rates published 
through its instrumentality. Of the $818,500 
premiums paid by the State last year, this 
membership wrote $590,150, or 72 per cent.” 





THOMAS WEAKENS AGAIN. 

An important incident in the famous W. W. 
Thomas cases at Cincinnati was the non-ap- 
pearance in court last Monday of attorneys for 
either Thomas or C. Crane & Co., to whom 
Thomas had assigned, after his fire of 1800, 
an interest in a policy in the Commercial Union 
for $2,500 on stock to cover a debt of $500 
to Crane & Co. This case had been set for 
the preceding Wednesday, but by the consent 
of the attorneys for the company was postponed 
until Monday. The failure to appear of the 
attorneys for Thomas and his assignee was 
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practically a “lay down” on their part, and a 
victory for the company. There are 19 more 
cases of Thomas against the companies by 
reason of the 1899 fire, set for February 4, but 
it is doubtful if they will be prosecuted, as 
Thomas has lost out completely. Motion for 
new trial in the 1895 cases, made by Thomas, 
was overruled last Saturday. 

+ + 

CONSOLIDATION IS EFFECTED 

The Montgomery County branch of the Ohio 
Agents Association and the Dayton local 
board have been consolidated, the local board 
turning over its machinery to the county asso- 
ciation and disbanding. A stamping office has 
been established, and all the daily reports will 
be sent through this office. Charles D. Kidd 
of Dayton was elected president; L. H. Zehr- 
ing, Miamisburg, first vice-president; E. H. 
Coe, Dayton, second vice-president, and H. Z. 
Monk, Dayton, secretary. The secretary is also 
stamping clerk. 

Twenty agents from Dayton, seven from 
Miamisburg and three from Germantown are 
enrolled as members, and the agents from 
several small towns are expected to come in 
shortly. Practically the whole of Montgom- 
ery county has been rated by the Ohio In- 
spection Bureau, and the completion of the 
county association means much for the better- 
ment of the business, and will no doubt have 
a healthy influence and be of assistance to 
Manager Ross in other parts of the State. 

++ ~~ 
WHEELING COMPANIES DO WELL. 

The annual statement of the German of 
Wheeling is out, showing, as usual, a healthy 
increase in assets, surplus and reserve. The 
figures are as follows: Assets, $316,458; in- 
crease, $25,469; surplus, $129,133; increase, $8,- 
415; reinsurance reserve, $74,928; increase, 
$10,031. 

The Franklin of Wheeling increased its as- 
sets last year, the figures now being $168,000. 
The premium receipts for the year were $95,- 
942; losses, $49,445; loss ratio, 51.5 per cent. 

+ A ae 
OHIO FARMERS MAKES MONEY. 

While the annual statement of the Ohio 
Farmers is not yet ready for publication, the 
following interesting items can be given ap- 
proximately, and will show a prosperous year: 
Premiums, $850,500; increase, $191,322; losses, 
$448,270; increase, $60,536; loss ratio, 52.7 per 
cent; reinsurance reserve, $1,000,520; increase, 
$102,567; surplus, $190,200; increase, $40,460. 

++ ++ 


OHIO MUTUAL'S ANNUAL FIGURES 

The annual statement of the Ohio Mutual of 
Salem shows cash assets of $57,349; liabilities, 
$5,813; cash surplus, $51,536. The total assets, 
including premium notes, amount to $643,144. 

4 7 
SENATE INSURANCE COMMITTEE. 

The senate insurance committee in Ohio 
announced Tuesday, is as follows: W. G. 
Harding, chairman; Charles A. Judson, 
Charles C. Connell, Louis M. Hosea, William 
E. Decker, H. Perry Hanna, W. F. Roude- 
bush, Philo G. Burnham, George C. Dunham, 
J. Edward Hurst, David H. Moore, John C. 
Boyer and Thomas M. Watts. 

+ ~~ 
EAGLE AGENTS IN OHIO. 

Following are the Ohio agents of the Eagle 
Fire, which has reinsured: E. F. Weiss, Cin- 
cinnati; Tremaine, Draper & Co., Cleveland; 
H. F. Spencer & Son, Sandusky; Henry J. 
Roberts, Columbus; John W. Harper & Co., 
Cincinnati; Peter J. Mettler and Fred J. 
Shovar, Toledo; Louisa Leibman, Youngs- 
town; Oswald Camman, Dayton; Ralph E. 
Myers, Canton; William H. Evans, Akron; 
Albert Henry, Ashtabula; Buerkle & Lerman, 
Sandusky. 

POLICY HOLDERS UNION 

The Policy Holders Union, relict of the de- 

funct Policy Holders National Union, is get- 





I2 


THE WESTERN UNDERWRITER. 





ting in its work in Ohio. A recent issue of a 
Lima paper contained a very plausible story 
about the benefits to be derived by subscribing 
for the reports of this concern and becoming 
a member of the union. The article was 
headed by the announcement that the repre- 
sentative was in the city on a very important 
mission, which should appeal to every business 
man who «carries insurance. Lima agents 
would do well to have the same paper publish 
the record of the closing days of the Policy 
Holders National Union, from which the pres- 
ent concern sprung. 





OHIO AND WEST VIRGINIA NOTES. 


J. C. Gooding has established an insurance 
and real estate agency at Wellston, Ohio. 


Louis Schwab has purchased the interest of 
Frank M. Sampson in the insurance firm of 
Kagy & Sampson at Findlay. 


Mayor Huxley of Salem, Ohio, has retired 
from the agency firm of Vernon & Huxley. 
Mr. Vernon will continue the office. 


The village of Hubbard, Trumbull County, 
Ohio, is suing the Phcenix of London on a 
$1,500 policy covering the electric light plant 
of that place. 

S. F. Tombaugh, of the insurance firm of 
Marsh & Tombaugh, at Alliance, Ohio, will 
retire from the insurance business and enter 
Union College. 


John K. Lewis of Youngstown, state oil in- 
spector, has become associated with the firm 
of Guthman & Cantwell in the real estate 
and insurance business at Youngstown. 


Manager D. Morgan of the Home’s Ohia 
farm department tendered a complimentary 
dinner to the agents at the Chittenden Hotel, 
Columbus, Monday evening of last week. 


S. B. LeSourd, of McGervey & LeSourd, 
Xenia, was re-elected president -of the Ohio 
Farmers Agency Association at the recent an- 
nual meeting of the association held at the 
home office at LeRoy. 


Lohmeyer & Goshorn, general and local 
agents at Charleston, now represent the follow- 
ing companies for the State of West Virginia: 
Aachen and Munich, American of Boston, Na 
tional of Ireland, Rochester German and 
Dutchess of Poughkeepsie, N. Y. 


Secretary Purmort of the Central Manufac- 
turers Mutual says: “We have had some of 
our surplus singed off and consequently we are 
not as handsome as we once were.” However, 
the Central Manufacturers can stand a little 
more singeing and still be handsome. 


Robert H. Perdue, advertising manager of 
the Cleveland Leader, has resigned that posi- 
tion to take a partnership in the insurance 
agency of William B. Maxson & Co. The 
companies represented are the Etna, British 
America, Caledonian, Phceenix and Scottish 


Union and National 


The loss of the Franklin Printing and En 
graving Company at Toledo, which was re 
cently burned out. been adjusted and 
proved total. The items were as follows: Ma- 
chinery, $12,080.32; stock, $21,919.68; total, 
$34,000. The loss on building. owned by 
Charles Kaufmann, was also total at $14,500. — 


has 


Another case of “conscience money” comes 
to light, in which a Clinton county, Ohio, man 
has returned to the Ohio Farmers Insurance 
Company $1,900 paid for a loss sustained 25 
years ago, by the burning of a barn. The 
entire amount has been repaid during the past 
five years, 


_ Alfred Paull of Wheeling now represents the 
following companies as West Virginia general 
agent: National of Hartford, Merchants of 
Newark, Virginia State and Anchor of Cincin- 
nati. In addition to these, he has several com- 
panies in his local agency that do not have 
any agents in West Virginia, and for 
which he is authorized to accept desirable busi 
ness in any part of the State. 


John McCracken, the venerable insurance 
man of Steubenville, has retired from the Mc- 
Cracken Insurance Agency, being over 80 years 
of age. His son, James S. McCracken. who 
has been a partner in the business for some 
time, is now the sole owner of the agency. 
The McCracken Agency was established in 
1870 


other 











UNDERWRITING IN MICHIGAN 


OPINION AS TO PERCENTAGE CLAUSE. 


Attorney Conely of Detroit Offers Some Valu- 
able Legal Suggestions as to an Im- 
portant Matter. 


oner Barr 


ruling of Commiss 


gan that the so called “perc 


now used in that State is not cor 


statute is born out by an opinion just furnished 








Manager Chapman of the Michigan Inspection 
Bureau by Edwin ( ly, one of the leading 
lawyers of Detroit I is 
such as to set at rest ity 
of the clause. 

In the opinion, Mr. Conely first takes up the 
old form of coinsurance clause, w 1 he shows 
to be undoubtedly invalid. The section forbid 


ding it is as follows: 

“Tt shall be unlawful hereafter for any 
insurance company doing business in the 
of Michigan, to 
policy, issued by it, or by 





any clause ther« 








ment, contract or « 
wise, that the liability of said insurance 
pany to the insured shall be d or re 
stricted by reason of the failure of the said 


insured to insure the property covered by said 
policy for any certain amount or proj 


the actual cash value of sucl 


Mr. Conely then takes up 1 pe entag¢ 
clause now in use, and says: 

“In the so-called ‘Percentage Clause’ the 
following language is used: 

“*Tn consideration of a reduced rate of pre 
mium, it is hereby agreed that in case of loss 


this company will pay only such proportion of 


the loss as the sum hereby insured bears to—— 


per cent of the value of the property insured. 
“This is not the language of the ‘Co-Insur- 


used prior to the adoption of the 
nor impose or express the 
condition. In the form used before the 
act of 1895, it is provided that the stipulation 
limiting or restricting the liability of the in 
surance company shall become operative 
if the insured shall fail to have insurance upon 
his property to an amount equal to at least 80 

cent of its cash value; whereas, in the 


per 
there is no such condition. 
; Dae ae 


ance Clause’ 
act of 1895, does 


same 


1 
only 


‘Percentage Clause’ tl 
In the latter, the limite 
lute It is not condition 
the insured to insure hi 
tain amount or proportio 
value. It is not conditi 
that 1 may hi 





1 
1 


the insured 
failed to do, concerning insurance 
sured property. 
ence whether he 
erty for any cert 
its cash value or 
surance company is, that, 
amount it will pay is 
loss or damag as the sum 
policy bears to per cent t 
property insured. And this whether 
the insured carries any other insurance or 
and without reference to such ot] 
and without reference. also, 
tween the total 
and the value of the 
“The act of 18905 isa pena 
not to be construed as cove ri 
duct not falling within the scope of the 
language used; and, 
the statute do not 
the “Pe rcentage Clause,’ I an 
that that clause may be used by 
panies doing business in Michig 


me th att: f ' 
curring the penalties of the statute 











is the case, 
not, 
ler insurance, 
to the relation be 


carried 


insurance 


amount of 





prope 





as the express terms of 


cover the 








COLLAPSED BUILDING LOSSES 


Another building 


-ollapse for which the com 
panies will be asked to pay occurred at Detroit 
last Sunday night. A block of four stores o1 
the southeast corner of Jefferson avenue and 


Shelby street suddenly fell in ruins about 8:30 





p. n causing a damage estimate 1 t $200.000. 
There was no one in the building at the time, 
and the cause of the collaps« unknown, but 
it is generally supposed to have been an ex 
plosion. The roof of one of the stores fell in 
Shelby street, upside down, which could hardly 
ae 4 , 


have occurred without force beneath it to 


some 
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having lines in th 


wrecked building have notified their companie 
f the loss, which indicates that there will 1 
iclaim. The ruins took fire after the collaps 
ind if the companies ad liability it will 1 


question to determine what damage w 
and what by the fall 


of the buil 


] 





REINSURES DETROIT POLISH LINES 





' ‘ ‘ ‘ 
| stateme cle \ ee weeks 
Eric einsured Michigan bu 
ess and re r t he State is found t 
1 ue, the rep ig tron Ss re su g 
part of its business in Det Che comp 
, 
large dusiness 1 the Polish sex I 
found to be unprofit 
ess was wI en hroug! 
so represente ri Pru 
, 14 
1 decid etire ‘ 
, 
sured in com S 
the State is n iffected 
+ ~* 


SITUATION AT MT. CLEMENS 
agents of Mt Cle Mich., have 


1 


and it is hoped 


Pine 
adopted a 


nes, 


new advisory tariff 


that affairs there will soon be in better shape. 
Mt. Clemens has long been a_ troublesome 
point, there having been ci nsiderable rate ut 


ting in the past. Agents have complained 
with séme justice, of the c tition of De 


conside rable bu s1 


np 
troit agents, who control 
in Mt. Clemens The 


latter town is prac 
f Detroit i 


lly a suburb , being easily reached 





by two electric lines from 10 
nd 1e jurisdict rf rd, 
ind De 1g can cut rates in Mt. Clem 
ens with impunity. The line is gradually be 
ng drawn on overhead writing, however, and 
if the new tariff is lived up to there will be 


EAGLE AGENTS IN MICHIGAN 
cag] hicl insured in the North 
British, had the following Michigan ag 


Willard A. Martin 


The Eagle, which reinsu 
Fred Guenther, Detroit; 
lale & Co., Grand Rapids; W. A. Tinker, Ja 

n; E. W. and W. M. De Yoe, 


Louis S. Tobin, Lansins 


ng 


Kalan 


~~ + 


POOR ELECTRICAL WIRING 


Complaints of poor electrical wiring im 


Michiga ire universal and are found in all 
eports of inspections, whether made by the 
nspectors of the Insurance Survey Bureau, by 
special. agents independent inspectors the 
Michigan Inspection Bureau. The complaints 


Senallack, the elec- 


re borne out by W. T 

















1 exper vf the Michigan Inspection 
Bureau. The companies are aroused at the 
present state of affairs and are insisting on 

ements. Many risks are in a very dirty 
on an show great carelessn¢ o1 

part of the assured 

MICHIGAN NOTES. 

The Anchor Fire of Cincinnati h: been 
‘ensed in Michigan. W. W. Hannan of De- 
tre ppointed attorney for service of 
T nix of Hartford was the first fire 
con file its annual statement w the 
commissioner of insurance. It will pay a tax 
ot $3,052 on i nigan, 
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STATE TOPICS OF ILLINOIS. 


GIVES THE UNAUTHORIZED CONCERNS. 





Superintendent Yates Names Institutions Do- 
ing Business Without a License Many 
Hail from Chicago. 





Superintendent Yates of the Illinois depart- 
ment is sending out the following letter as to 
unauthorized companies 

“The superintendent deems it his duty to 
call the attention of the insuring public to cer- 
tain companies that are not authorized to do 
business by the Illinois department, do not re- 
port to the Illinois department, and have not 
been examined by the Illinois department: 

‘American Underwriters, Chicago (Central 
Insurance Company and Citizens Fire Insur- 
ance Company, room 803, 132 Monroe street) ; 
American Trust and Insurance Company of il- 
linois; Alexandria Insurance Company; Etna 
Insurance Company, Louisville, Ky.; tna 
Fire, New Orleans; American Fire, Wilming- 
ton, Del.; American Fire, Terre Haute, Ind.; 
Amazon of Charleston, W. Va.; Bankers Mu- 
tual Casualty Company, Des Moines; Citizens 
Fire Insurance Company, Chicago, room 33, 
164 La Salle street; Commonwealth Insurance 
Company, Chicago. room 33, 164 La Salle— 
room 17, 195 La Salle; Columbian Insurance 
ewe West Virginia; Columbia Insurance 

Company, Chicago; Central Insurance Com- 
pany, Chicago, room 803, 134 Monroe street; 
Commercial Fire Insurance Company, room 
got, 234 La Salle street, Chicago; Commercial 
Fire Insurance Company, Philadelphia, room 
33, 154 La Salle street, Chicago; Commercial 
Fire Insurance Company, Wilmington, Dela., 
room 133. 164 La Salle street, Chicago; Con- 
tinental Fire Association, Ft. Worth, Texas; 
Commonwealth Savings and Insurance Com- 
pany, Richmond, Va., room 33, 164 La Salle 
street, Chicago; Elgin National Insurance 
Company, Chicago; Firemens and Mechanics, 
Madison, Ind.; Georgia Indemnity Association, 
Atlanta, Ga.; Georgia Industrial Insurance 
Company, room 33, 164 La Salle street, Chi- 
cago; German Union, Wilmington, Del. ; Ger- 
mania Fire Insurance Company, Chicago, room 
33, 164 La Salle street; Great Britain Insur- 
ance Company, London, room 980, 189 La Salle 
street, Chicago; Inter State Insurance Com- 
pany, room 980, 189 La Salle street, Chicago; 
Illinois Insurance Company, Chicago; Imperial 
Insurance Company, Chicago, room 228, 184 
La Salle street; Kearsarge, New Haven, 
Conn.. Concord, N. H., London Fire Office; 
Lincoln Insurance and Banking Company, 
Hammond, Ind.; Lincoln Fire: Mercantile Fire 
Insurance Company, 177 La Salle street, Chi- 
cago; Mutual Insurance and Industrial, Chi- 
cago; Mercantile, Washington, D. C., room 33, 
164 La Salle street, Chicago; Merchants and 
Manufacturers,’ Dover, Del.; Mercantile Fire 
and Marine, Washington, D. C.; Mercantile 
Insurance Company, Wilmington, Del.; Mer- 
chants Insurance Company, Charleston, W. 
Va.; Northwestern Fire Insurance Company, 
Chicago; National Fire Insurance Company, 
Chicago; National Insurance and Investment 
Company, Dover, Del., room 419, 145 Van 
Buren street, Chicago; Northern Fire Insuy 
ance Company, Chicago, 193 La Salle street; 
Prairie State Insurance Company, Chicago, 
room 33, 164 La Salle street; Regal Insurance 
Company, Chicago; Star Fire and Burglary, 
England; Southern Fire Insurance Company, 
Atlanta, Ga.; Security Fire and Marine Insur- 
ance Company, Washington, D. C.; State In- 
surance Company, Dover, Dela.; Union Fire 
Company, Chicago, Hampshire building; Ver- 
non Insurance and Trust Company, Indiana; 
Western Fire Insurance Company, Chicago; 
West: rn Illinois Insurance Company, Chicago. 

“Some of the above companies claim to have 
headquarters in this State and send out adver- 
tising matter from Illinois as if they were Il- 
linois corporations. These companies cannot 
be reached by this department, for the reason 
that they confine their business exclusively to 
other states. 

“Other companies are located in other States, 
and do not place their business through agents 
or residents of this State, but conduct their 
business with persons in this State by mail.” 





PROGRESS OF SEPARATION MOVEMENT. 
While most of the local agents that had 

Separation in view have cleared their offices 

yet there are stragglers now and then still 





coming in. This process is- succeeding more 
in the smaller points where the retirement of 
companies has not curtailed to any great ex- 
tent the facilities for carrying the business. 
Outside of Chicago, Peoria, Rockford, East 
St. Louis and perhaps two or three more cities, 
Illinois has not felt to any extent the with- 
drawal of companies. It is not a_ special 
hazard State beyond a half a dozen large 
points. Most of the business in the towns is 
mercantile or scattering special lines that can 
easily be covered. There is very little 
separation going on in the larger points be- 
cause agents desire all the underwriting ca- 
pacity they can control. Out in the small 
places where there are still too many compa- 
nies, separation is having its affect. 

The main development in the way of sepa- 
ration will now be along the line of appoint- 
ments. The union companies will scarcely go 
into a mixed agency unless they feel such an 
agency will soon resign its non-union compa- 
nies; nor will non-union companies go into 
a mixed agency if they believe the agency 
will clear for graded commissions. Agency 
changes are now made along very strict union 
and non-union lines. The future of an agency 
as to its affiliations is very seriously 
ered, 


consid- 


+ Sa 
UTILITY PAPER COMPANY CLAIM. 

Field men are commenting on the claim 6f 
the Utility Paper Company of Mt. Carmel for 
tornado loss. There seems to be some feeling 
prevalent in the minds of the specials that the 
roof collapsed. Undoubtedly this claim will af- 
fect the fire insurance line. 

++ +4 
APPLYING THE MERCANTILE SCHEDULE. 

The new mercantile schedule will now be 
applied in Illinois State Board territory and 
Secretary Persch has gone to Cairo to rerate 
that town. The schedule has heretofore been 
applied :2 Illinois only, in some towns hav- 
ing a compact manager, such as Peoria, Joliet, 
East St. Louis and Quincy. It will now be 
applied through the regular rating machinery 
of the State Board. After Cairo, Decatur and 
Springfield will be taken up. 





H. T. Culp and P. M. Lax consolidate their 
agencies at Springfield, III. 

S. Y. Hawkins of Pinckneyville, Ill, special 
agent of the Fire Association, died this week. 

Roswell Champion, one of the old-time 
agents at Sterling, Ill., has sold his agency to 


Galt & Co. 





PHENIX AS A REINSURER. 

The Phenix of Brooklyn came to the front 
as a reinsurer during the closing months of 
1901, and kept up the pace in 1902, taking over 
the entire liability of the Citizens Insurance 
Company of New York, which retires from 
business. The loss of the Citizens will be 
keenly felt, as it has done a considerable busi- 
ness in reinsurances of other companies. It 
is also one of the old and representative com- 
panies, and its president, E. A. Walton, is 
held in the highest esteem among his con- 
freres in the business. 

The reinsurances taken over by the Phenix 
are: 

January 4, 1902.—Citizens Insurance Com 
pany of New York. 

January 2, 1902.—Baloise Fire Insurance 
Company of Switzerland, business east of the 
Rocky Mountains. 

November 14.—Caledonian Insurance Com 
pany of Edinburg; business in the South, 
Missouri, Iowa and parts of Ohio, Michigan, 
Wisconsin and Minnesota. 

October 26, 1901.—Merchants Insurance 
Company of Newark, western business, with 
the excepton of nineteen large cities. 

October 12.—Helvetia Swiss Fire Insurance 
Company of St. Gall, entire liability in the 
United States. 

August 13, 1901.—Associated Manufacturers 
Mutual Fire Insurance Company of Brooklyn, 
entire liability. 
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LIFE INSURANCE CIRCLES. 


RADICAL DEPARTUI RE IN INDUSTRIAL. 








John Hancock Mutual to Pay Annual Dividends 
-The Rate Heretofore Paid Will 
Be Doubled. 





Boston, 
Hancock 


this city has just taken radical 


January 21.—(Special.)—The John 
Mutual Life Insurance Company of 
action in re- 
Its directors 
have voted that hereafter dividends shall be 
declared and paid annually upon all industrial 
policies whic 


spect tc its industrial business. 


‘+h have been in force for five years. 
It also announces that the rate of dividend 
heretofore paid to the holders of industrial 
policies will be doubled. In addition to this, 
the company has voted that at age 75 all poli- 
cies which have been in force for fifteen years 
or more shall become paid-up for the rest of 
life. 

Until this action was taken the John Han- 
cock declared -its dividends to industrial pol- 
icyholders once in every five The rate 
paid up to January 1 was ten weekly premiums, 
or two per annum. 
policies entitled to 


years 


Under the new action 
dividends will receive an 
abatement of four weekly premiums each year. 
It is understood that this year the company 
will pay in dividends to its industrial policy- 
holders between $250,000 and $300,000. 

President Rhodes, in making the announce- 
ment of the company’s plans states that these 
changes are the most radical and liberal ever 
made by an industrial company; that they are 
without parallel in the business. He claims 
that the rate of dividend established is not 
even aproached by any other company doing 
this form of business. He also claims that the 
John Hancock was the first industrial com- 
pany to pay dividends, cash surrender values, 
and to give full immediate benefit, and that 
now it is the only company which pays annual 
dividends to its industrial policyholders. 

For the past five years the John Hancock 
Mutual Life has been endeavoring to work out 
the problem of industrial life insurance upon 
a scientific plan, increasing the benefits to its 
policyholders, reducing expenses, and at the 
same time decreasing the cost of insurance. 
During that period its business has been thor- 
oughly classified and examined, and as a result 
the company feels that it is in a position to- 
day where it can safely take an advanced po- 
sition. It is anticipated that the immediate 
results upon the company’s business will be 
most favorable, and that the system of man 
agement now pursued will in the future war- 
rant even greater liberality in the treatment 
of policyholders. 

The company has also for the first time be 
gun to issue a special policy of $250 on the 
weekly payment plan, issuing ordinary life, 
20-payment life and endow- 
ment contracts, containing specified cash and 
paid-up values, dividends after five years and 
full immediate benefit. 


20-year 





VALUATION FEES WILL PROBABLY BE ABATED.* 
Boston, Jan. 21.—(Special.)—The insurance 
committee of ithe Massachusetts legislature 
has decided to take up promptly the recom 
mendation made by Governor Crane in regard 
to the 


side life insurance companies 


abatement of valuation fees upon out 
hearing will 
interested in the © matter 
January 23. It is not understood 
that there will be any opposition. The insur 


be given to those 
Thursday, 


ance commissioner is in favor of the proposi 
tion, which is also supported by the Massachu 
setts companies, as well as by all outside com- 
panies. With the support of the executive 
branch of the state government, its adpotion 
is practically assured, since the members of the 
insurance committee have taken pains already 
to look into the matter, and appear to be very 
favorably disposed toward granting the’ relief 
suggested. 

So far as can be learned there is no dis- 








14 
position on the part of fire insurance interests 
to take a hand in the matter. The situation is 
well understood by them, and the belief is en- 
tertained that the time is not opportune for 
attempting to seek relief for fire insurance 
companies. It is recognized that the situation 
in respect to life insurance demands special 
attention at this time and should not be com- 
plicated by other considerations 

The passage of the Governor’s recommenda- 
tion will tend to relieve a very uncomfortable 
situation in life insurance circles and will tend 
to create a much better feeling on the part of 
the companies and between the different state 
departments. 

+ + 
NATIONAL LOSES TOLEDO SUIT 

In the suit of Louis Hanner, administrator 
of the estate of Charles Hanner, against the 
National Life at Toledo, a verdict has just been 
rendered against the company for $5,342.50, the 
full amount claimed. The company resisted on 
the ground of suicide. Hanner was found 
dead in a Chicago hotel and the coroner’s jury 
brought in a verdict of suicide, but the court 
refused to accept such verdict as conclusive. 
In the trial of the case the jury in Judge Pugs- 
ley’s court decided that suicide had not been 
proved. The plaintiffs won a similar suit 
against the Attna Life some months ago. 





PRESIDENT AS1ZI DODD NOW RETIRES. 





Frederick Frelinghuysen Succeeds to the Rank- 
ing Executive Position of the Mutual Bene- 
fit Life Insurance Company. 





At the annual meeting of the Mutual Bene- 


fit Life, held Monday, President Amzi Dodd 
retired from office, as did also Vice-President 
Pearson. President Dodd is succeeded by 


Frederick Ap epee who has been con- 


nected with t as director, and is a 
business man of exceptional talent. In retir- 
ing President Dodd said to the directors: 
“My official connection with the company 
began as its mathematician, July 20, 1863, 
ceeding Joseph P. Bradley, late a justice of the 
Supreme Court of the United States, who had 
held that office during the preceding ten 
years, thence held by me till January 16, 1882, 
the date of my accession to the presidency. 
In conferences with the special committee of 
the board appointed at my request, respecting 
the executive department. while my reasons 
for wishing to be relieved from the duties of 
the presidency by having them committed to 
vounger hands were accepted, it was with the 
proviso on the part of the committee that I 
should remain in the company’s service as di- 
rector and general counsel. This I will cheer- 
fully do while my health shall continue to be 
good. It is hardly for me to say 
that, having been in its service during nearly 
thirty-nine vears. I have the most earnest and 


he company 


slic- 


necessary 


sincere desire for the company’s continued 
prosperity, and will cordially co-operate with 
the incoming administration to promote its 
beneficient work.” 

The following resolution was unanimously 
adopted : 

“Resolved, That this board cannot ‘too 


emphatically express its sense of obligation to 
the Honorable Amzi Dodd for the pre-eminent 
services rendered by him as president of the 
Mutual Benefit Life Insurance Company dur- 
ing the past twenty years. 

‘Gifted with a brilliant mind that has been 
most carefully trained, endowed with the de- 
sire and the capacity for hard and continuous 
work, experienced as a mathematician of the 
first order and as a jurist of great distinction, 
conversant with men and affairs, and above all, 
blessed by inheritance and training with the 
highest views of integrity and justice, he has 
devoted the best years of his life to the inter- 
ests of the company. We recognize also his 
special knowledge and ability in the business 
of life insurance. In this field his studies, 
work and conclusions have had a far-reaching 
effect upon the welfare of this business 
throughout the entire country. 

“We are highly gratified that Mr. Dodd 
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remains as a member of this board, and we 
congratulate the policyholders on retaining his 
services as general counsel, thereby en joying 
the advantage of his ripe experience and rare 
judgment in a position that will not limit his 
sphere of usefulness, while it will afford him 
well-earned relief from the constant pressure 
incident to a great and growing business.” 
Bloomfield J. Miller, the eminent actuary :of 
the company, was elected vice-president, con- 
tinuing also as actuary. He has been thirty- 
five years with the company and ranks among 
the best four or five actuaries of the country. 
Amzi Dodd is one of the “grand old men” 
in life insurance, he nearing the age of 80. He 
has done much for the cause in which he la- 
bored, always conscientious and faithful to his 
great trust. 





LIFE APPOINTMENTS 
The following are recent life appointments: 


MICHIGAN 


Massachusetts Mutual—J. Frank Morford, Ona- 

way: Adam F. Merts, St. Charles 

Prudential—L. D. Wilson, Owosso: Fred F 

Francis, Yale. 

Sun Life, Canada—Arthur Hubbard, Detroit 

OHIO. 

#tna—Howard C. Cockran, Kent. 

serkshire—William L. Millspaugh, Elyria 


Equitable, N. Y.—Max Shayeson, 

Home—G. Staley, Columbus. 

Mutual Life—W. IF. Reep, Ashland: C. L. Cobh, 
Jr., Cleveland: J. J. Wilson. North Lawrence; L 
Zimmerman, Zoar: Edward H. Miller. W. E 
Kampfmueller, Jacob A. Strobhart, Edward B. 
Trouts. Matthew Nelson, Cincinnati: Victor P. 
Van Horne, Dayton; J. H. Means, Chillicothe; 
Mrs. B. L. Eyer, Cleveland. 

Manhattan—Albert F. Fink. Toledo. 

.. W. Mutual—O. W. Brandt and Lorin 


Cincinnati 


Hord, 


Columbus: A. Wolfe, Danville; Raymond C. 
Schindler, Alliance. 
New York Life—P. T. Wall, Gallipolis: S. C. 


Prentiss, Elyria. 
Provident Savings Life—J. 
lumbus. 
Provident L. & T. 
State TAfe, Ind.—John D 


Scott Anderson, Co- 


-Joshua De Wees. Barnesville 
Hyde, Leipsic 
ST. LOUIS ASSOCIATION ORGANIZED 
President Wyman and Mason of 
the National Ass« Underwriters 
sited St. Louis 
organizing a local 


Secretary 
f Life 


last week and 


‘iation o 
succeeded in 
about 25 repre- 
This 
in the country to get in 
line. The following officers were elected: 
W. G. Day. Provident Life and Trust, presi- 
dent; J. S. Kendrick, Equitable, vice-president ; 


issociation, 


sentative agents attending the meeting 


the last large city 


— 3enham, Penn Mutual, secretary, and 
Ntahan Kaufman. | Mutual Benefit, treasurer. 
+ 


NEW YORK LIFE IN CHICAGO 
agency of the New York Life 
Chicago in producing capacity is the Mar- 
quette branch. It wrote $6,000,000 in new busi- 
ness last year. It is now in charge of H. S. 
The Fisher building branch came 
next with $3,000,000. No manager has been 
appointed for this branch since Walker 
Buckner died. There are several heavy pro- 
ducers, including the star, FE. S Heyman. W. 
M. Harris’ Stock Exchange bui 
produced $2,300,000. The Title and Trust 
building branch, formerly under George W. 
Riggs. fell a trifle $2,000,000. Ralph 
~. Stevens is now manager of this office. 


The banner 


Candee. 


Iding branch 


below 
ee 
+ + 
TO LIMIT LIFE INSURANCE EXPENSES 

New York, Jan. 20—(Special.)—It is 
learned that the bill which has just been in- 
troduced in the New York legislature com- 
pelling life insurance companies to limit their 
commissions to the loading and to declare divi- 
dends annually has no backing whatever out- 
side of the assemblyman, a Tammany politi- 
cian, who introduced it. This bill provides 
that life insurance companies shall declare 
their dividends annually, and that when the 
payment of these dividends is deferred an an- 
nual accounting shall be made to the policy- 
holders. It provides further that no company 
shall pay commissions to its agents in any one 
year in excess of the expense loading con- 
tained in the premium charged 
ago a systematic effort was made to 
put through legislation of this character in a 
number of States. Bills were almost simul- 


\ year 
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taneously introduced in New York, Ohio, Wis- 
consin and one or two other western States. 
The measures were backed by certain life in- 
surance interests which were convinced that 
a reform in existing conditions could be se- 
cured in this way only. They were, however, 
quite unsuccessful in inducing the legislatures 
to give these bills favorable consideration, and 
since then all attempts at reform legislation by 
those who were then interested have ceased 
They are not, in any respect, responsible for 
the present measure which is introduced in 
New York State. The assemblyman who has 
the matter in charge has, so far as is known, 
introduced it upon his own responsibility. 
a +e 
AGENTS HOLD ANNUAL CONCLAVE. 

At the annual meeting of the Massachusets 
Mutual Life Agents Association, held January 
16, the following officers were elected for the 
ensuing year: 

President, F. S. Brig 
presidents, W. G. Harty of Savannah, 
If. G. Colton of Washington, D. C.: 
treasurer, J. Putnam 


executive > 
dence, R. I., J. F. 


gs of Baltimore, Md.; vice 
Ga., and 
Secretary and 
Stevens of Portland, Me 
George M. Parks of Provi- 
Habbe of Indianapolis, Ind 





il. A. Bray of Philade!phia, Pa.. C. L. Behm of 
Syracuse, N, Y., and J. S. Brewster of New 
York City. 


There was a large attendance at the meeting 
hich is held each year at the same time as the 
annual meeting of the policyholders. 





PROPOSED PLAN OF MUTUAL RESERVE. 





Will Probably Reincorporate Under a New 
Name About March—What Last 
Year Did. 





New York, Jan. 20.- 


urance 


(Special.)—A life in 
man of this city, not connected 
the Mutual Fund Life 
but familiar with its affairs, 
best of his and belief 
tion will proceed to reincorporate under thi 
special act of the New York legislature not 
later than March 1, 1902, and that in all prob 
ability when the reincorporation takes plac 
the association will 
der a different nam«¢ 

He further states that 
by attaching policy liens to outstanding claims 
under a special by-law adopted by the associa 
tion for this purpose, the outstanding death 
losses have been reduced to less than $800,000, 
which is les than one-half what they were one 
year ago. He states also that the association 
has been able to reinstate about $25,000,000 of 
old lapsed business, and that with its decrease 
of liability it will be able to show on January 1 
quite a large increase in its surplus. This, of 
course, will be upon the basis of the assessment 
law, under which the association is 
erating. The report that incorporating 
the Mutual Reserve intends to secure from the 
legislature an amendment to the special law 
passed last year, for the purpose of obtaining 
special privileges in regard to the investment 
of its assets, is declared to be incorrect, the 
association being willing to incorporate under 
the law as it stands. 

This law provides that after reincorporation 
any business in force on the 
may be valued as term insurance at the at- 
tained age, except in the case of limited pay 
ment policies and contracts where there is a 
cash guarantee. As regards new business, the 
corporation will be obliged to comply with the 
legal reserve requirements imposed upon other 
companies. The peculiar character of the legal 
reserve law in New York will permit the com- 
pany to issue a policy containing a preliminary 
term clause, if it so desires, and have it valued 
upon that basis. 

3efore reincorporation it will be necessary 
for the association to be examined by the New 
York insurance department, for the purpose of 
determining whether it has sufficient assets to 
maintain the reserve required under the law, 
as well as to meet all other outstanding liabili- 
ties. It is understood that the association’s 
long delay in reincorporating has been due 
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partly to the fact that it was not quite ready 
to meet this severe standard of solvency. 

Superintendent Hendricks of the New York 
nsurance department states that the Mutual 
kteserve Fund Life Association has made an 
(ficial request to his department for an ex- 
amination of the association to determine its 
financial condition and to verify its annual 
statement to be made as of December 31, 1901. 
He says that the association’s annual statement 
for that date has not yet been submitted to 
the department. 





GERMANIA’S RATES PROMULGATED. 


Company Will Soon Issue All New Business 
According to the American 3 Per 
Cent Table. 





The new rates of the Germania Life on the 
3 per cent reserve basis will not take effect 
until February 1, owing to some difficulty in 
getting the matter for the new forms to be 
issued into the hands of agents. The new 
rates On most forms are given below. In addi- 
tion to the policies mentioned, the company 
will write 30-Year Endowments; Expectation 
Endowment—Limited Payments; Single Pre- 
miums; Return Premiums; 20-year 75 per cent 


Premium Redemption, and 10-Year Accommo- 
dations. 
20-Pay. 










15-Pay. 10-Pay. 
life. ife. 


105,80 


109.05 





20-year 
End. : 
$48.67 $38.37 
48.79 
48.89 


23- ye ar 





KANSAS MUTUAL CASE DISMISSED 

In a decision handed down by Judge Hook 
in the Federal Court at Topeka, the Kansas 
Mutual Life Insurance Company won a de- 





} 
| 


cided victory in the case brought against it 
by E. T. Phillips of Kansas City. Phillips 
was an original policyholder and claimed that 
the officers were diverting funds that really 
belonged to the original policyholders. He 
sued to recover his alleged share. The com- 
pany demurred to the bill of complaint. Judge 
Hook sustained the demurrer and dismissed 
the bill. 
a+ at 
MUST GAIN POLICYHOLDERS’ CONSENT 

In response to a request from the officers and 
directors of an Ohio assessment life associa- 
tion that they be allowed to reincorporate un- 
der the law of April 25, 1898, commonly 
known as the stipulated premium law, which 
provides that with a majority vote of the trus- 
tees of such an association and with the con- 
sent of the superintendent of insurance, this 
may be done, Superintendent Vorys of Ohio 
has ruled that the consent of the certificate 
holders must be obtained before such action 
can be taken. This law provides that the 
change may be made without annulling or in 
any way interfering with the provisions of 
the contracts already in force. It does not, 
however, specify the manner in which the su- 
perintendent shall arrive at his decision as to 
whether he should give his consent or not. 





COMMENTS ON ITS ANNUAL REPORT. 
President Hall of the Massachusetts Mutual 
Analyzes the Figures of the Com- 
pany Extensively. 





In his 
President 
Life 


annual report to the policyholders, 
Hall of the Massachusetts Mutual 
analyzes the figures in the company’s 
financial statement, showing its assets, reserves, 
surplus, death rate and the state of its in- 
vestments. As with all the 
companies, the report shows a very satisfactory 
condition. The amount of new business writ- 
ten in 1901 was $20,720,944, an expected drop 
from the figure of the year before. Following 
is the report: 

“The annual report here presented should be 
of more than usual interest, as it shows the 
condition of the company after a period of a 
little more than 50 years from the date on 
which its first policy was issued—August 2, 
1851. The abundant strength of the company 
is shown in the amount and character of its 
assets, and their relation to its liabilities. The 
gross assets at the close of = year amounted 
to $28,291,564.38, and the liabilities of every 
kind. at the same time, to Heopomped 3.85, leav- 
ing a surplus of $2,386,140.53, from which to 
make distributions to members, and as a con- 
tingent fund for the future. The character of 
the various investments is shown in the de- 
tailed statement, included in this report, and 
attention is invited thereto. For more than 50 
years every maturing obligation has been hon- 
orably discharged, and the present standing of 
the company is the sure guarantee that no dis- 
appointments await those who are relying upon 
its insurance contracts for the protection of 
beneficiaries and dependants. 

“The record of the year just closed difters 
little from that of other years; there has been 
healthy growth in every desirable direction, 
and the same conservative yet progressive 
policy as heretofore has prevailed. The mat- 
ters of chief concern have been, a careful se- 
lection of risks, safe investments, and economy 
in expenditures. These point to security, and 
to the greatest returns to members in the way 
of distributions of surplus to reduce the aver- 
age yearly outlay for premiums. 

‘The new business for 1901 amounted to 
$20,720.944, and the whole outstanding insur- 
ance of December 31 was $146,106,721, an in- 
crease for the year in the last- mentioned item 


Massachusetts 


of $0,867,708. The outstanding insurance is 
distributed as follows: 
For the term of life..............$126,822,747 
fk a eee 
Rr re err re 13,442,605 
Extended insurance (law of 1861). 150,250 
Reversionary additions 890,602 
Total (61,674 policies)..........$146,106,721 


_ A brief summary of the financial statement 
is as follows: 
































15 
PT i cutsesde eben sue ewd a $5,253,444-79 
Interest and rents........... 1,164,792.67 
Profits and loss.. 5,490.59 
lotal income oa $6,423,734.05 
Add ledger assets of December 
31, 1900 24, 301,990.90 ,990.90 
ROME “Ssteaussennd .$30,725,724.95 
Paid for death claims 
and endowments.. .$2,009,338.65 
Dividends and _sur- 
render values...... 1,142,586.66 
All other payments.. 1 1293, 745. 49 
Total disbursements. . 4,445,670.80 
Balance ledger assets December 
31, 1901. ee .$26,280,054.15 
Add non ledger assets. . 2,011,510.23 
Gross assets December 31, 1901.$28,291,564.38 


rhe liabilities were: 





Reserve, actuaries’ 
4 per cent; busi 
ness of 1901, 
American 3% per 
cent . . « +$25,300,432.00 

All other liabilities 505,9091.85—25,905,423.85 
Surplus .. ere te -+ «+ -$2,386,140.53 
“The receipts increased 


$5 21,073; the gain 
consisting of $428,915 in premiums and $92,158 


CONDENSED STATEMENT OF THI 
ANNUAL REPORT OF 


THE KANSAS MUTUAL LIFE 
INSURANCE COMPANY, 


JANUARY 1, 1902 
RECHIPTS 


TWENTIETH 


. $384,898.50 


Premium Income . 
‘ 27,976.93 


Interest 


$412,875 52 
DISBURSEMENTS 


Death Claims 


Surrender Vahee and All Other Payments 
to Policyholders cvecccccccces 07.17 
Commission to Agents .. 59,072.7 


TETITITTTTTT TTT Tre 69,072.73 
Salaries and Expenses of Superintendent 

of Agents, Special Agents and Home 

and Branch Office Expenditures........ 7,421.39 
Medical Examiners’ Fees and Inspection 

a RE ae Oa 6,405.30 
Taxes and Department Fees................ 5,501.00 
Rent, Advertising, 


Printing, Postage and 
Miscellaneous 5 xpen litures . cseeees 21,992.39 
OEE wine eneas ate occccccce cae 
Excess of Income Over Disburs« ments.... 99,490.65 





$412,875.52 
GAINS MADHE IN 1901 

Gain in Interest Income.......... $ 6,162.08 
Gain in Surplus (Actuaries’ 4 per cent).... 21,085.05 
Gain in Surplus (American 4% pe cent).. 30,269.30 
(iain in Admitted Assets . -++++ 100,696.02 
Gain in Amount on Deposit with the State 102,278.62 
Gain in Insurance in Force. . 637,765.40 








ASSETS. 
First Mortgages Loans on Real Estate. .$452,175.00 
Cash Loans to Policyholders on policies 
Assigned (as 


SRR Pitanscccecncndinasts 48,310.85 
Premiums Deferred and in Process of Col- 
lection (reserve thereon serene: in Lia- 
ERASERS + PE a ae Ma IS 52,943 19 
Interest Acerued (not due) on Mortgages.. 6,455.44 
Interest on Other Items 


(Accrued, not 
| eee 2,778.63 
and in Banks. 


dne, $2,359.78: due, 
Cash on Hand 


anaes cseoccce EE 
All Other Assets .......... on oose 16,261. 15 
Total - $617,057.18 


LIABILITIES. 








Policy Reserves (Actuaries’ 4 per cent). - a. ly 
All Other Liabilities ; - 5,918.17 
Re ee ae $430,341.34 


Surplus to Policyholders, 


above All Lia 
bilities (Actuaries’ is 


4 per cent) 





Surplus to Policyholders 
bility (Americ an 4% per cent, required 
Rt I ME a 232,567.60 
MISCELLANE ou 8 = ATE ME NT, JANUARY 1, 


Above All Lia- 


Excess of Income 
Surplus to 
4 per cent) 
Surplus to Polic yholde rs (American 4% 
DOP COME) sccccecsccccncacceoce 
Amount on Deposit with the St: ate for 
the Protection of Policyholders 
Total Assets - 
Paid Polieyholders ‘in 
Dividends and 
SEDs bdakuumesdenookes 
Insurance in Force 
This Company has 
Loans on Real Estate, $452,175.00 
Policies Assigned. $48.310 85: total, 
bas never foreclosed a mortgage,has none past due and 
not a dollar of past due interest on mortgage securities 
and has never lost a dollar on its invested funds 


RELIABLE, ENERGETIC SOLICITORS WANTED. 
Address J. P. DAVIS, President, TOPEKA, KAN 


Over _—_ ments.$ 99,490.65 
Policyholders (Actuaries’ 
186,715.82 


232,567.60 


500,485.85 
oe 617,067.18 
Claims, 

Values to 


Death 
Surrender 
pons 1,645, 589.35 
* 358,709.48 
Mortgage 
Cash Loans on 
#500.485.85. It 


invested in Firs t 
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in interest and rents. The various payments 
to members and beneficiaries increased $599,- 
706 ‘over like payments of the previous year, 
viz: Increase in death claim, $431,083; in en- 
dowments, $64,646; in distributions of surplus, 
$61,821; and in surrender values, $42,156. The 
amount paid for death claims is noticeable, as 
it was the largest amount paid for such pur- 
pose in any single year in the company’s his- 
tory. All of this large sum, and considerably 
more, was safely provided for in advance in 
the adjustment of the premiums to be paid by 
the insured. The ratio of actual to expected 
death losses was about 84 per cent. 

“There are increasing evidences of the steady 
growth of the company in public regard, be- 
iieved to be due to its unsurpassed financial 
strength, its fair and equitable policy con- 
tracts, its annual returns of surplus, and_its 
mutuality in fact as well as in name. The 
detailed statement referred to shows a more 
particular account of the items of receipts, dis- 
bursements, assets and liabilities already sum- 
marized. Some changes will be noted in the 
investments. The bonds owned have increased 
$890,175, and there has been a gain in the 
amount of loans on mortgage of real estate of 
$1 857,864. 

‘There has been a steady change in the mort- 
gage loan list in the past few years, a large 
number of loans having been paid off or re- 
funded. These changes are shown by the fact 
that of the present loans of this class amount- 


ing to $12,041,266, but $1,293,881 (city, $1,179,- 
765; farm, $114,116) in amount were made 
prior to January 1, 1897; so that by far the 


greater part of the properties covered by mort- 
gages now owned have been subjected to recent 
inspection and valuation. The operations in 
this department of investment during the year 
were as follows: 


Real estate loans December 31, 1900.$10,183,402 
Made during the year. fe 3,987,928 


Total rena ee .$14,171,330 
ae ” eee arr $1, 800, 144 
Loans renewed........... 284,380 
Transferred to real estate 45.531 


2,130,064 


Amount in force December 31, 1901.$12,041,266 


“On these loans there was past-due interest 
on the 31st of December of but $587, which 
is some indication of their character. 

“The amount of due and accrued interest en- 
tered in the schedule of assets, includes all 
interest, both due and accrued, on all mort- 
gage loans owned by the company, except that 
on the three, and only, mortgage loans in fore- 
closure, amounting to $4, 100, no interest is 
claimed. 

“Of the interest on the bonds of the city of 
Fairhaven, Washington, owned by the com- 
pany, which fell due on and after January I, 
1900, $5,070 is still unpaid. About two- 
thirds of one year’s interest was paid during 
the year. As the city has levied a tax which 
will be due and payable in 1902 of an amount 
sufficient to pay all arrearages on its bonded 
debt, and as this tax has been laid for the ex- 
press purpose of making such payment, the 
prospect is materially improved. No other 
bond owned by the company is in default. 

“The overdue interest on invested assets of 
$25,965,934 is as follows: 


ON ORS > ee rae $5,070 
ee 587 
CPR OE MONNB io ic didce ies ts cee 168 

pe eS eer eee ee $5,825 


“The real estate owned, including the Home 
Office building in Springfield, now stands at 
$388,635.07, which amount represents but little 
more than I I-3 per cent of the gross assets. 

“The amount of surplus returned and 
credited to —— during the year was 
$774,662, of which $741,739 was applied to re- 
duce premiums or premium indebtedness, used 
to purchase reversionary additions, or paid in 
cash; the balance, in accordance with the re- 
quest of the insured, is held to accumulate, 
and is included in liabilities. The forms of 
policies in use by the company cover sub- 
stantially the whole field of sound life insur- 
ance; they are calculated to meet every fre- 
quirement, and provision is made for the pay- 
ment of the proceeds of matured life and_en- 
dowment policies in instalments of a given 
amount for a stated number of years, or dur- 
ing the life of the beneficiary. This feature 
enables the insured to provide in advance for 








the safe investment of the proceeds of his 
policy, and renders the intervention of an exec- 
utor or trustee unnecessary. 

“The paid-up and cash surrender values 
fixed by law of Massachusetts are stated it 
each policy issued; the paid-up insurance be 
coming effective without surrender of th 
policy or other action by the policyholder, an 
the cash value claimable on legal. surrender o 
the policy on the third or any succeeding an 
niversary of its date. Under these provision 
the terms of withdrawal, as well as the condi 
tions of entry and continuance, are known 11 
advance by the applicant. 

“The equitable interest of the insured in th 
reserve or sinking fund held against his policy 
found its first legal expression in the so-calle: 
Non-Forfeiture Law, enacted by the legislatur: 
of Massachusetts in 1861, under the provisions 
of which the insured was entitled to have 
stated part of the reserve applied to the exter 
sion of his insurance beyond the date of laps 
This interest was still further defined in the 
insurance laws of Massachusetts, adopted 

1880 and afterward, which provide for fixed 
paid-up and cash surrender values. This prit 
ciple is now so far recognized that no regular 
life insurance company ventures to solicit pat 
ronage without embodying it in some form in 
the policy contract. All great reforms matur: 
slowly, and the admission of the moral and 
legal relation of the policyholder to his reserve 
—one of the important advances in life insu 
ance practice—was no exception to the rule. 
To Hon. Elizur Wright, first insurance com 
missioner of Massachusetts, who labored to se- 
cure the passage of the laws referred to, in 
which this relation is defined and by which the 
rights of the policyholders are determined, 
honor is due.” 


WILL STIMULATE MORE INTEREST. 

President Wyman of the National Life Un 
derwriters Association, Secretary Mason and 
Executive Committeeman S. L. Fuller of Chi 
cago, together with ex-President Cochran of 
New York, will go to Indianapolis next Tues- 
day to attend a meeting of the local associa- 
tion. 
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STATEMENT JANUARY ist, 1902 
ASSETS. | INCOME. 
Waited Btates Goverment 4 BamGs 2... cccccccccvccccccccceccccccsccces $223,800.00 | PED “stlniccbcasacteg “eonadesied 79,7: 
Pennsylvania R. R. 6% Sterling Bonds ............cccccscccccccccscccecs 55,964.75 | | taaascem apcieae: Taz ates Edict bitaeabiauties lcdabes Te Trae 
New York Central & H. R. R. 4% Debenture Certificates.............. ee, a egal OMe ar eae, ee <n | SUSE 
Iilinois Central R. R. 346% Sterling Bond .........ccccccccccccccccscces 24,089.18 aa 
Baltimore & Ohio R. R. 4% First Mortgage Bonds ...... 13,292.50 | 
Illinois Central R. R. 3%% First Mortgage Bonds.............. 28,250.00 r 
Chicago & North-Western R. = > Senn eneiaee 25,750.00 . 
Te a tovates - Co. 4% Cons. Mortgage Bonds............ oY Losses 
ong Islan¢ Se EEL 056.000 00nnenenshsaenyueebéveeasseueeseteceses 600. _itivicons sah iMmua«£ 
SUPE MIENEY GlW THE TEEMIA .......,-cccccoccvecescexseccoctcccsessvene ee | fee ent sat Soteete 
er Se Se OS  cacncaccccevesscecssotuccesvntscececsences 26,750.00 All other payments ..............°” 
City of Brooklyn 3%% Bonds ...........ccececeseceeeenes APs RG Ses .. 58,031.25 ae ae 
COED GE GO Be BIOMED oc cc ccvccccccccccccccccccescceccceceteveseccoose 54,625.00 | 944,224.37 
Oe Ee HE BIOMED cs ccccccncncceczcvccccocsccessesvosccoessoens 26,406.25 | 
City of New York 34% Cons. Stock..........ssseeee. udesiecpocesanniceges 26,625.00 | 
City of Philadelphia” 3%% Bonds. 26,193.75 
pe S Fonte shee B — : Oo | 
‘ity o artfo D DOMES, vcccvcccccsoccccccccccoceccesscseseseosce ovece 000.00 | 
CED cc svacvacsncscneceetedessépsnescocsscscnases - 49.781.25 | LIABILITIES 
rr i Sn ee <.. is cascneouweeteeeiasteseesevascceuene 52.937.50 
a ao 8 ace cea aeebeuaceneteneasaaeusseseee 54.067.50 | Reinsurance Reserve ........ccccccccscccsccccccces " , 728.36 
Oe Oe OD oc choc cecccuncebiccsdcsccccscéessvescccecesons 55,312.50 | Reserve for claims resisted for employers............:...+ 965.00 
State of Massachusetts 34% Bonds...........cccccccccceccecccccececccece 55,250.00 Reserve for unadjusted claims 535.00 
i ee Ci Si kon. cdeaddnedbsesedeneseeeevetceestentene’seesees 10,147.55 Contingent reserve, liability department...............-.-cesceccseceees 50,000.00 
rr ee ee OD .. canecasecwersebeeetsnesaveeestoecios Se 6 Ce Cr I OOD GI TI. occ ce dnc cncccctscccecccctctonsevescceeges 20,000.00 
TD: Sic savin vnudcekennpadatnnné 9 *asaanonvsncosegacdvesstaraseuecns i a ce Ce kidd diesdchaskeddénsedsscesanseeeebeceesesdesectresekes® 4,601.09 
Premlums not over three months due in course of collection (net) 104,851.01 | Surplus to policyholders ................ Kr eSadeenddencesceonnsisessenedas 444,988.76 
$1,231,818.21 | $1,231,818.21 
Deposited with New York Insurance Department............ .... 0... ..eceee ceee cee .. $223,000 00 
Deposited with United States Trustees................. -seeseeee 892,500 00 


EMPLOYER’S LIABILITY.. 
| GENERAL LIABILITY..... 
WORKMEN’S COLLECTIVE | 
| eee. 
TEAMS . | 


WRITES 


| and GENERAL ‘ACCIDENT. 


INSURANCE 


UNITED STATES BRANCH 


307-321 Dearborn Street . a . 


Established September, 1892. 
CHICAGO, ILL. 


A. W. MASTERS, General Manager 


CONKLING, PRICE & WEBB, General Agents of the Western Department, NEW YORK LIFE BUILDING, CHICAGO 
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ie Manhattan Life is getting out a 5 per 
cent gold bond policy, to be ready February 1. 


A. Morrisett, assistant superintendent in 
charge of the Metropolitan office at Mt. Ver- 
non, Ohio, has been transferred to Columbus. 


The annual meeting of the Union Central 
Life was held last Monday, and resulted in the 
re-election of all the old directors and officers. 


Ww. A. R. Brnehl & Co., general managers, 
have appointed Gamren Staley general agent 
of the Home Life for Columbus and central 
Ohio. He was formerly with the Northwest- 
ern. 

The New York Life has made its office on 
the West Side in Chicago, an independent of- 
fice with Inspector of Agents M. L. Dudley in 
charge. It is located at 576 West Madison 
street. 

Martin J. Oliver, field superintendent of the 
Illinois Life, has resigned to accept a general 
agency at the home office of the company. The 


company intends to extend its metropolitan 
business. 
Banta & Spahr of Urbana, Ohio, State 


agents of the Illinois Life, offered a gold watch 
to the agent writing the largest amount of paid 
business in November and December. It was 
won by L. A. Griffin of Cleveland. 

L. M. Wise, formerly associate western man- 
ager of the Hanover Fire with C. W. Higley, 
who has been with the Northwestern Mutual 
Life at Chicago, has transferred to the Mar- 
quette Building branch of the New York Life. 


The annual meeting of the Grand Rapids 
Life Underwriters Association was held Jan- 
uary 17, at which the following officers were 
elected: President, Lewis B. Hall; vice-presi- 
dent, Byron C. Hines; secretary, A. D. Swain; 
treasurer, F. M. Wright. 

President Wyman of the Life Underwriters 
National Association will be in Cleveland 
February 10, when he will address the local 
association. The regular monthly meeting of 
the association will be held on that date, having 
been postponed to enable Mr. Wyman to be 
present. 


James W. Wilson, the new general agent for 
the Prudential’s ordinary department for east- 
ern Ohio, has located at Youngstown. Mr. 
Wilson is a young man who has already at- 
tained success in life insurance in the Penn- 
sylvania field, and will no doubt make a good 
record in Ohio. 





CASUALTY NOTES. 


Pneumonia is swelling the losses on health 
policies, the disease being very prevalent just 
now. The losses are usually heavy, as the 
patients are laid up for a long time. One 
company paid $420 on a single claim, on a 
large policy. 


The personal accident business of the Central 
Accident in Cook county increased 66 per cent 
in 1901, the premiums amounting to $12,000. 
The losses were less than $2,000. The com- 
pany had a good year all around, making nice 
gains. 








Territorial Managers 


The 
Security 
Mutual 


is extending iis business in the 
Middle West, and desires gentle- 
men of position and experience as 








MANAGERS, ON 
SALARY AND 
COMMISSION. 


Address, WM. BOSWELL, 
Manager Central Dept. CINCINNATI, 


| 
| 
| 











AMONG THE GASUALTY MEN. 


INTERESTING CLASSIFICATION GIVEN. 





Travelers Shows How Personal Accident Claims 
Have Been Paid During the Past 
Year to Claimants. 


An interesting classification of the claims 
paid by the accident branch of the Travelers 
during 1901 is taken from the Travelers Rec- 
ord. Losses paid on liability policies are not 
included. Following is the table: 


Amonnt 
No. paid, paid. 
Manual labor and trades........ 7,308 $ 382 
ZO POGCRITIOMGE. oop cedvccceccccscas 1,387 
Horse and vehicle .............++- 1,115 
Street railway and eleyators.... 391 
Bicycle ......... ‘ ieenesemnent 299 
I MOD ccavcsccecadcosscsdseinces 1,086 
Burns and sealds ...... oa a Ch 
SPPOWMEG, ccccvecccccess cacccceses 2 
Firearms and explosions ........ 105 
GOR GE BUENOS 2. cccccossiosces . 92 
Sports and recreations ...... - 520 
Foreign substance in eye...... 501 


Steam railroads and steamships 305 
In office and store...........+++. 
Return of premiums on 10-pre- 

mium policies in case of death 





Crom GIMERBE .ccccsccccccccccccecs 9 6,817 38 
Unclassified ....ccccccccccccccccces 35 617.10 
TOGA sisi desistcccesccacnseveus 14,540 $1,0382,809.12 





STANDARD HAS GOOD YEAR. 

The Standard Life and Accident of Detroit 
had a good year in 1901 and will show a fair 
profit. It is one of the conservative compa- 
nies, but has nevertheless built up a premium 
income well over $1,000,000 a year. It read- 
justed its capital a year ago, adding a large 
amount to surplus, and so put itself in fine 
shape. It is a good company and stands for 
good practices. 

The company’s statement this year shows as- 
sets of $1,398,909; liabilities, $884,346, and sur- 
plus to policyholders, $505,653. 

tt > 


ACCIDENT CASE SETTLED. 


The claim of the estate of William H. 
Emanuel against the Travelers Insurance 
Company has been compromised. The de- 


ceased, who was a mining machinery merchant 
of Denver, had $5,000 life and $10,000 accident 
insurance in the Travelers, and the two claims 
were consolidated and settled for $7,500. 

Mr. Emanuel went to New York last spring, 
and while there, it is supposed, was burned in 
mysterious way‘ with either acid or 
molten metal. The executor of the estate 
claimed that his death was accidental, but was 
apparently willing to settle for one-fourth on 
the accident policy. A suit against the Pre- 
ferred on a $5,000 is still pending. Newspaper 
accounts credit the judge before whom it is to 
be tried with the rather remarkable ruling that 
where there is no proof to the contrary the 
presumption is that he came to his death by ac- 
cident. 


some 


++ ++ 
NEW COMBINED POLICY ISSUED. 

The Fidelity and Casualty is issuing a com- 
bined health and accident policy, with the usual 
benefits of a $25 accident policy and covering 
all diseases except rheumatism and insanity. 
The limit on sickness disability is 26 weeks, 
and the same benefits are paid for all diseases. 
_ While the only diseases specifically excepted 
are rheumatism and insanity, the insurance 
does not cover disability resulting from volun- 
tary or unnecessary exposure to contagion or 
infection, nor any disease or illness contracted 
while engaged in military or naval service. 
Neither does it cover any disease not treated 
by a licensed physician. 

The policy is issued at $60 a year to men 
over 18 and not over 50 years of age, and at 
$70 to men over 50 years of age. It is not is- 
sued to women. 


INTERESTING POLICIES ISSUED. 
The new combined life, health and accident 
contract sold through J. B. Livingston of 
Cleveland, by the Hartford Life and United 








— 
States Health and Accident, is in reality two 
separate policies, sold for one premium. Only 
one rate is named for both policies, the pre- 
mium being segregated into its different parts 
at the general agency office in Cleveland. The 
contracts are entirely separate, but one will 
not be sold without the other. A combination 
of two companies to issue joint indemnity is 
made necessary by the laws of some of the 
States, which do not allow a life company to 
write health insurance. 

The joint insurance is sold on the provident 
or monthly payment plan and is found to take 
well among the classes it is aimed to reach. 
Branches are now operating in Columbus and 
Philadelphia and more will be established as 
fast as arrangements can be made. Policies 
are issued in any athount from $500 up, any 
form of life policy being given. The rates 
are graded according to age and occupation. 

J. B. Livingston, 272 Erie street, Cleveland, 
is general agent for both companies for this 
business, and the business from all parts of the 
United States will go through his office. There 
is no direct-arrangement between the compa- 
nies, although each is aware that its policies 
are being issued in connection with the other's. 

TO RESTRICT SPECIAL RATINGS 

It is said the conference companies are con 
sidering action to restrict the number of spe 
cial ratings on liability risks, which have been 
very numerous since the new manual was is- 
sued. Requests for special ratings have been 
pouring in from all points, and as many of 
them were granted the benefit of the advance 
in rates seemed likely to be partially lost. 
Agents ask for special ratings whenever com- 
petition is especially keen, particularly on re- 
newals where the new manual 
rates heavily. 


increases the 


The rules of the conference regarding the 
granting of special ratings are kept secret, but 
it is likely they will be made stricter. One 
plan proposed is to limit the number that may 
be granted each company. 


++ ++ 


NATIONAL MASONIC’S NEW POLICY. 

The National Masonic Accident Association 
of Mansfield, Ohio, which is very active in its 
home State, has issued a new combined health 
and accident policy. It sells for $24 a year 
and pays $6 a week for sickness, $8 to $24 per 
week, according to occupation and earnings, 
for accidents, and $500 to $2,500 for accidental 
death. Half the weekly indemnity is paid for 
partial disability. Other benefits are paid, 
varying according to occupation, as follows: 
$250 to $2,500 for loss of two hands, feet or 
eyes; $125 to $1,250 for loss of one hand or 
foot ; $75 to $650 for loss of one eye. The so- 
ciety writes only Masons or those 
mended by them. 

+ ++ 
CASUALTY APPOINTMENTS. 


The following are recent casualty appoint- 
ments: 


recom- 


MICHIGAN. 
Fidelity & Casualty—Peter W. Scott, Mass City. 
m2 msterdam Casualty—Wm. ae Greenwood, 
etroit. 


U. 8. Casualty—Geo. W. Claxton, Unionville. 

U. 8. Health & Accident, Mich.—Chas. B. Bost- 
wick, Detroit, 

Great Northern Protective Assn., Mich.—G. A. 
McLellan, Speats, 

Huron Indemnity Union, Mich.—J. Hemenway, 
Au Gres. 

Mich. Benevolent Assn., Mich.—D. C. Dutcher, 
Gladwin. 

Fidelity & Casualty—Evan J. Townsend, Detroit, 

American Mutual Aid, Mich.—Hiram B. Butter, 
Lansing; A. Hoyt, Mason; P. 0. Colby, Pe- 


toskey. 
Mass.—W. W. Woodard, 


Fraternal Accident, 
Lansing. 
Huron. Indemnity Union, Mich.—Wm. J. Kay, 
Battle Creek. 

OHIO. 
New Amsterdam—Aaron 8. Armstrong, Alliance. 
U. 8. Casualty—DB. . Messerly, Lancaster; 
Thomas K. Wilkins, Lima. 
a Accident—Long Bros. & Co., Youngs- 
own. 
U. 8. Casualty—John W. Knoderer, Columbus. 





The Anchor Fire has been admitted to Wis- 
consin. 
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THE WESTERN UNDERWRITER. 





GOODRIDGE, RENCH & CO. 


BONDS, MORTCACES, 
INVESTMENT SECURITIES. 
Insurance Stocks Bought and Sold. 


86 Washington Street. Telephone 1790 Central. 
CHICAGO. 


INSURANCE BROKERS. 





C.J. RUSSELL & CO. 


ESTABLISHED 16890. 


General Instrance Agents & Brokers, 


177 LA Sate STREET, 
CHICAGO. 


We Make a Specialty a Placing Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies. 


CORRESPONDENCE INVITED. 





ARTHUR ELEVE. 
Broker and Underwriter, 
Handler of Surplus Lines, 
80-82 William Street, New York City. 


Nepresenting First-Class New York 
Stock Companies. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO., 
164LA SALLE STREET, - CHICAGO, ILL, 





“THE OHIO COMPANY.”’ 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 


CAPITAL - $500,000.0CO FULLY PAID. 


BECOMES SURETY ON BONDS. 
CHARTERED UNDER OHIO LAWS. 


$200,000 DEPOSITED; WITH INSURANCE COMMISSIONER 








POCKET FIELD BOOK. 


Our “Special Agents’ Pocket Field 
Book” gives memoranda for “inside 
data” which a special desires to jot down. 
Transfers can be entered on the same 
page without making new index. Size, 
5%x4. Price: 100 pages, $1.75; 150 pages, 
$2.50; 200 pages, $3. 

THe WESTERN UNDERWRITER COMPANY, 
413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 
Tel Main 2077. Tel. Main 2914. 





_IN SURAN CE ADJ USTERS. — 
‘BL, PARSONS, 
Adjuster of Fire Losses, 
98 Evciip AvE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 


F. E. BIGDEN, 
Insurance Adjuster, 


45 La SAL! F STREET, ROOM 306, 
Telephone Central 856. 





CHICAGO. 








INSURANCE LAWYERS. 
White Johuson, McCaslin & Cannon, 


Counselors at Law, 
1416 to 1421 Williamson Bidg., Cleveland, 0 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





H. J. Booru, TING, Gezo. S. PETERS. 


BOOTH, KEATING & PETERS, 


Rooms 7, 8, 9 Boarp or TRADE, 
Telephone 784 
Special ‘Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 





1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 


Special Attention given to Insnrance Litigation. 


CoLumsBvts, OagIo, 


1846 


Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O. 
OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation. 


W. R. ROSS, President. C. A.ROSS, Secretary. 
E. T. O’KANE, Special Agent. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 
FIRE INSURANCE CO. 


of Saierm, OC. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, = “ $57,530.78 
‘‘Maximum Security—Minimum Cost.’’ 


J.R. VERNON, Prest. J. AMBLER, Secy. 





HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of insurance. 
WHEELING. West VIRGINIA 





T.B.Paxton, J.W.Wariington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 
Attorneys and Counselors at Law, 
Unitrep Bank BUILDING, CINCINNATI, OHIO. 
Special Attention to Insurance Law. 





P. P. LEWIS, 


Attorney and Counselor at Law. 
Offices, Union Deposit Bank Building, Steubenville. Ohio. 
Notary and Stenographer in Office. Fire, Life. Accident and 


Liability Insurance Litigation a Specialiy. Unquestioned 
references given 





LOCAL AGENTS. 


CAIRO, ILLINOIS. 
H. H. CANDEE-& SON, - INSURANCE. 
ESTABLISHED 1888. 


Special facilities for placing large lines on LUMBER at the 
mills in Southern States. 





C.A. FARNHAM & CO., 
4TH AND VINE Sts., CINCINNATI, Ox10. 
Fire, Marine, Tornado, Rents. Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited 


THOMAS H. GEER & CO., 
General Insurance, 
168 Superior STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
Agents. 








0. M. STAFFORD, GOSS & CO., 
BRoaDWaY AND WILLSON AVENUES, CLEVELAND, ‘Onto. 
The largest Agency in Cleveland. Facilities for large lines. 

Branch Offices: Woodland and Willison Aves., 
Downtown Office: Century Bldg. 


FRED P. THOMAS & CO., 
General Insurance, 
STaNDARD BuiLpine, No 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 














REGISTER OF EXPIRATIONS 


We are now issuing a popular form of 
expiration register which is being sought 
after by many agents in our field. It is 
a ten-year register, 14% inches long and 
8% inches wide. It is easy to handle and 
can be placed nicely in a small safe or 
desk drawer. We regard it as one of the 
best books we handle. It is arranged to 
accommodate 250 expirations a month, 
and has a complete alphabetical and mar- 
ginal monthly index. It sells for $2 at 
our office, and we will send it, express 
prepaid, for $2.25. We have a similar 
book accommodating 350 expirations a 
month that sells for $3, or, express pre- 
paid, $3.25. All locals should have one. 
Tue Western UNveRwriter CoMPANY, 
413 Vine street, 164 La Salle street, 

Cincinnati. Chi 
Tel. Main 2077. 


icago. 
Tel. Main agrg. 








TREMAINE, DRAPER & CO., 


General Inserance, 
2u4 SUPERIOR STREET, - CLEVELAND, OnIO. 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 


THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 


Correspondence with agents 
solicited. 





Indianapolis, Indiana 








RIGHT TO THE POINT. 


The concise local agents’ text 
“Right to the Point,” is intended as a 
practical educator, instructing ts as 
to the ye ae onl in an . 
covers points in 
transaction of local business. _ sell the 
book at 50 cents each. 

Tae Westxex Unogewnrrer Company, 


a3 Vine St, 164 La Salle St, 
Tel. M. 2077. Tel. M. 2914 














CHARTERED 1851. 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO 
DIRECTORS: 


J. W. Jenner, W. W. Cockle, 


G. A. Clugston, a.Cc Cummins, 
H.C. Hedges, J. &. Rigby. 
Assets, $1,600,000.00. 


MS. B. SMITH, Pres’t. RB. SMITH, See’y. 





J. W. Waacner, Pres. J. M. Cook, Sec’y. 
INCORPORATED 1873, 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIELD, OHIO... 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


BUSINBSS CONFINED TO OHIO. 





NEW AND ATTRACTIVE FORMS 


—Or—- 


Customers’ Expiration Bocks.. 


in Paper, Lines and Morocco, 


Inventories, Policy Files of all vartetles. 
MANUFACTURED BY 
THE GLOBE WERNICKE CO. 


THE WESTERN UNDERWRITER CO., AGENTS, 


413 Vine St., Cincinnati. 164 La Salle St., Chicago 
SOLE AGENTS FOR CHICAGO. 








INSPECTION SLIP CASES. 


We are putting out a flexible morocco 
case with pockets on each side for in- 
spection slips. One 4%x9% inches sells 
for $1. The othér, having flap cover 44x 
9, sells for $1.25. 

Tue WesTERN UNDERWRITER COMPANY, 


413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 





























THE WESTERN UNDERWRITER. 


| PROVIDENT LIFE AND TRUST CO. | ‘The State Life Insurance Company 


































OF PHILADELPHIA. INDIANAPOLIS, INDIANA 
ey 7 ey | ty PAL), 
INSURANCE IN FORCE, - - - - - 6134,201,324.00 UNPARALLELED RECORD 
ASSETS, - - - - - - = + = =  43,009,633.21 Insurance Admitted =~ —Ss Reserve 
ta foree Aseets and all other _—— 
18068.... @2,0<8,000 eecee 
In everything which makes Life Insurance perfectly safe, moderate in | 2806.... ¢7,880,800 Prtcyroed $a0.009 Sta,207 


“_< a a fe poh eet the Provipent is unexcelled. | 1987.... ¢ . oe goenees, : Con,are, ig 

widence of the ski and faithful management of this Company is | 2888---- San’ ‘ Y ¢ 

found in its exceedingly low expense rate, and the remarkably favorable BESO coe $28°339.877 $87.:370 $726.20 ‘ 8 
i ....§ 28,839,877 671,370 











tate of mortality. For the fall period of its existence, the death rate has 1900 9,694 261, 
been only .61 of the rate indicated by the authoritative tables. Deposit with State of indiana for Protection of all its Policyholders 
Correspondence with Agents solicited. A HALF MILLION DOLLARS 
WILLIAM D. YERGER, General A Western Ohio, Brery peter fo sosured by & Gopectt of tte entire reserve value with the Giate of Sadinnn, 
‘ Methodist Book Concern Building, Cincinnati, Obie. mans ciengruein ~~~ ~ —~Yedgppaanampeanmennass 
S. SAFFOLD, General Agent, Eastern Ohio, TO INSURANCE AGENTS Examine the Life Annuity Competitive Contract of thie Company. Am 
706-710 Gartiets Building, Cleveland, Obie. the Agent and the wen a yoy BF share in the 
_sAMES W. JANNEY, General Agent, prosperity of his Company as {t grows and prospers. It enables the ave agent to win a com 
eae 325 Marquette Building Chicago, Ill. potency and become independent. WRITE FOR P. LARS. 
BASSET’ EESE, General ’ 
44 Home Bank Building, Detroit, Mich. The Company has desirabie terrttery fer capable men. Contracts direct with the home office. 





The Massachusetts Mutual Life Insurance Co. me” 


INCORPORATED 18651. 


assets Jan. 1, 1901, $26,245,622.04. Liabilities, $23,920,986.53. Surplus, $2,324,635.53. 
Definite paid-up and cash surrender values written in every policy. 
| JOHN A. HALL, President, HENRY M. PHILLIPS, Secretary. 


CINCINNATI OFFICE: 201i Johnston Building. - - F. G. CROSS, Manager. 
CHICACO OFFICE: 319 Merchants Loan & Trust Building, SMITH & BISHOP, Managers. 


The I. 0. 0. F. Mutual Life | Mutual Reserve Fund Life Association, 
Insurance Society of Pennsylvania FREDERICK A. BURNHAM, Presivent. 


HTY ° ~HOLDBRS. 
Operates under the OLDEST CHARTER granted by the Legislature of — Ricpeaggetiadare nse angscidhnioetanaainiPeoines 
the State of Pennsylvania, to a company of its class. TOTAL ASSETS, $12,264,838.21. 
Strictiy Mutual. 


Profits arising in the conduct of its business, being apportioned to the rw TEMENT 
persistent policy holder in cash or paid-up insurap-e. THE TWENTIETH ANNUAL STA 











The Policies SHOWS THAT THE 1900 BUSINESS BROUGHT 
of the Company are of the standard form on standard rates, liberalized | Am Imcrease in Assets. An Increase in Income, 
to meet the most advanced ideas of life underwriting. 
The Agents An Increase in Surplus 
of “yng come make money, as is apparent from the record of the Com- AND 
pany for 1901: 
Gecramne bp ast cangten, om Maren An Increase in Insurance in Force. 
“ “* Assets, “* =40 per cent. ee 
a a number persons insured aa 100 per cent. 
insurance ta force, 100 per cent. NET SURPLUS, $1,187,617.68. 





Agents Wanted. Odd Fellows Temple, PHILADELPHIA, pa. | Total Death Claims Pald since Organization, over Forty-eight Million Dollars, 


When Working for Do You Know 
The Mutual Life..... That The Mutual Life writes the most liberal policies ? 











You needn't introduce the Com —the Company introduces you. That The Mutual Life Gsves the highest guarantees ? 
There you have it. You sesiatt tebe a aalan os ¢ word to A son That The Mutual Life has policies that meet every 
where The Mutual stands or what it stands for, The whole world requirement of investment as well as of protection ? 
‘knows its masterful leadership—just as you know it yourself. But e 
there are some things you may not know. Look iato these things. Take no one’s say so, but investigate. 


The Mutual Life Insurance Company 


OF NEW YORK, 
RICHARD A. McCURDY, President, 


IS THE LARGEST FINANCIAL INSTITUTION IN THE WORLD. 
Income in 1900, $60,582,802.31. Assets January I, 1901, $325,753,152.51. 


1 HAS ROOM FOR WORKERS WHO ARE NOT REBATERS. ADDRESS 


GEORGE 7. DEX7ER, Superintendent ot Domestic Agencies, New York. 





























ILLINOIS LIFE 


INSURANCE COMPAR Y 
CHICACO 


JAMES W. STEVENS, PRESIDENT. 


Issues the Life and Optional Endowment Policies. They 
Pay Annual Dividends and are Absolutely Non-Forfeitable. 


ENERGEHWC MEN CAN SECURE EXCEPTIONALLY 
ATTRACTIVE CONTRACTs FOR EXCELLENT TERRITORY. 
BANTA & SPAHR, Chio Managers, 
URBANA, OHIO. 
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onio. : | NORTH DAKOTA. 

— 2 U mies i SOUTH DAKOTA. 

MICHIGAN. 4 

ILLINOIS. Ins. Co. of America. NEBRASKA. 
KANSAS. 

WISCONSIN. 

MINNESOTA. Western Department. OKLAHOMA. 

IOWA. P. D. McGREGOR, Manager. W. L. KING, Ass’t Manager. COLORADO. 

MISSOURI. ROYAL BUILDING, CHICAGO. WYOMING. 

















Western Salvage Wrecking Agency, 


Handlers of all kinds of 
_FIRE AND MARINE SALVAGE. 


Nos. 207 and 209 Madison Street, 


SAMUEL GANS, Manager 


Long Distance Telephone, 
Main Express 275. 











THE EZEKIEL & BERNHEIM GO 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Ne. 334 Main Street. 


CINCINNATI, OHIO. 


Evecy facility for handling merchandise of all descriptions. 
©. B. ROTHSCHILD, Special. Long Distance Telephone fain 1368 
@® Adjusters will please telegraph or telephone at our expense. @B 





EBSTABLISHED 1853, 


coe TK HB cco 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 


100 William Street, ° . ° NEW YORK. 


F.G. VOSS, Manager and Attorney. 








UNITED STATES oe 
HARTFORD, CONN. 
GEORGE E. KENDALL, eee 





otal Successors te 
ontine Centinental Assurance Co. of North America. 
asualty Northwestern Benevolent Society. 
Metrepolitan Accident Company. 
ompany. Railway Officialsand Employes Accident Asseciatien, 





CASH CAPITAL, $300,000.00. 





General Offices: 134 Fonroe Street, Chicago, Ill. 











Writes ‘arm Insurance. mix") 





LONDON GUARANTEE AND AGGIDENT 60. 


(LIMITED) 
OF LONDON, ENGLAND. 


yg HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 


«/. = A. W. MASTERS, GENERAL MANAGER, 
>a — 
= org Uy, Individual Accident, Employers, General Lis 


“14x 3 bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 





CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, -, 
% GOOD LIVE AGENTS WANTED. Gor Ages Ulek, Wlewert ond tine, Gen Aga Mi ign, 1229 Mae 
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